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A LITTLE PROFIT TAKING

By OUR CITY EDITOR

ARKETS went off with a rush yester-
day morning.

Prices were higher almost all along the
line, - Business showed expansion.
heard some brokers say that clients
who had been almost forgotien came
along to buy their 100 or 200 shares.

When the first rush of buying orders
had been completed conditions became
more subdued.

PROFIT TAKING KEEPS
MARKET SWEET

A nalt in the upward course of prices during
yesterday afternoon need nct cause anxiety.
Tt must be realised that price recovery since
yesterday week hag been considerable.

Those who were wide enough awake fo have
noticed the change of evenls see very good
profits. ‘A profit is always tempting.

Thers was buoyancy on Wall Street over the
week-end. Some reaction there is to he ex-
pected. Profit-taking on & rise keeps markets
sweet, After all, malkets arc only just.begin-
ning to recover ‘from & lengthy period of de—
pression.

FURTHER RISE
IN RUBBER PRICE

Spot rubber rose to T 1-32d. at one tlme yester-
day. The closing price was 6 15-16d. per lb.
The las{ time e price was over Td. was on
March 4 this year. .

Hecovery hsas peen swift. [Further progress
may ke more sedate. Yet I look forward with
confidence to the future of rubber.

On any dull day rubber shares should be
Badenoch £1 ordinary standing at
19s. should attract the speculative investor.

DIAMONDS RECOVER
ON AMERICAN PROSPECTS

Hopt of  Ah.erican trade revival before the
autumn has worked wonders on the market
for diamond shares. The recent shock over
the passing of the De Beers preference divi-
dend has been removed.

There is buying of Anglo-American Envest-
ment Trust £1 shares The price has rallied
to about 20s. 9d., This compares with a top for
this year of 3¥s. 8d.

The trust is a substantial holder of De Beers

OUTSTANDING MOVEMENTS

RISES

Aust. 7 p.e. 36 4 14/~ Metal Box
China *13 . 61 4+ 20/- T1/108p + 1/3

Guinness Leyland 82/6 4 1/-
119/6 4- 2/~ | Raletgh  39/9 4+ 1/~
Wamey T4/6 »|- 1/8 | J. Luecas 53/6 4 1/-
B, C. 78/9 1/3 | N. Brkn, HIL,
Westnghse : 179 4+ 1/3
85/3 + 1/3 | Pahang ., 16/3 + =18
_ FALLS
Sub Nigel Rangd Miis,
105 — 276 | 81382 - 3/11

and . other diamond shares
was 20 per cent,
RETAILERS’ SHELVES
NEED REPLENISHING

Those feeling’ pessimistic concerning British
trade should take & hint from Eord Hirst,
chairman of General Electric. IHe expressed
?ntnself as oplimistic concerning the immediate
uture.

Twelve months ago a fear of raw materlal
shortage caused a rush to fill shelves with
finished produects beyond requirements.

Dividend for 1837

is due to a.temporary Tull required ‘to absorb
the surplus stock, There is evidence that the
shelves now require replenishing,

NEW YORK STOCKS
ACTIVE BUT ERRATIC

British Funds were just the turn easier yes-
terday. There is g Leeds Corboration 3i per
cent, loan coming along at 98 per cent. /

Railway stocks, after a good opening, re-
acted. Home jndustrials followed a somewhat
Zlcrimi%r course. ‘The undertone is still con-
Qils shaded off a little. Base metals, though
not closing at the best prices, were firm, but
gold shares reacted. New York stocks were
very - lively with prices somewhat erratic.
Markets are following a nermal csurse.

LOMBARD,

City Office: Section 2, 65, London Wall, E.C.2,

Advice is given only en the understanding
that no legal or other liability is incurred,

YESTERDAY’S CLOSING PRICES

COMPANY MEETING

GENERAL ELECTRIC
COMPANY

FIFT¥ YEARS’® PROGRESS

The, annual gencral tmeeting ol the General
Electric Compuny, Limited, was held yesterday at
Magnet House, Kingsway, London, W.C.

The Right Hon. Lord Hirst, of' Witton (chair-
man and managing director), said: The company
is entering on its fftieth year, and the figures
we are presenting this year are a worthy resuit
of filty years’ continuous endeavour. The profit
and loss account shows a fotal of £1.’?7%.30(€. Ean

at in-
creased bhenefit is due to a corresponding amount
of Increased cutput and turnover.

The improvement which this year's fgures
show is not due to any particular fluke or piece
of luck. Practically ail our departments and all
the territories iIn which we operate have con-
tributed to tnis satisfactory result, and we are
particularly pleased to have made considerable
advance in our export business in spiie of great
deniands on our resources in the home market.
Last year I regretied that our total export was
still below our top figure of 1929-30, I am glag
to state we have heaten that record by nearly
half a million pounds' additional export. We are
in the habit of comparing our exports with the
export’ of the total elecfrical industry as pub-
lished by the Board of .Trade, and it is catisfac-
osition
very well. Our exports to the extent of 78 per
cent, Rave gong to the Bmplre.

We are contihuing our efforts to increase ex-
port business, ' As regards home business, we
have continued the policy outlined last year,

© Whilst coping with a record demand for our

products, we have not neglected new develop-

ments.
JUBILEL BONUS

Under conditions of great activity, and with
the results we have achieved, we feel justified in
celebrating our Jubilee year by an Increased
bonus, and we have therefore decided, in addi-
fon to the normal 10 per cent. to recommend
n increase in the bonus from 7% to 10 per cent.
In this connection I may add that your directors

. propose to mark this Jubilee year by endowing

# fund for £10,000 at the University of Birming-
ham, as in the Midlangs we employ the majority
of our 40,000 workers, The £10,000 is to be used
of two GLE.C. Scholarships, under conditions
which dre now being elaborated between us and
the University,
#1 am still an optimist as regards the imme-
fate future. Any recession in actlvity, in my
opinion, is more due to psychological effects than
dus to cconomic sethacks. We may not qulte reach
the achievement of 1937, which Was an excep-
tional year, but: I am informed by cur own in-
ustnt/ and by many other industries that if you
were to compare with the last normal year--1938
~we are ahead over thal year, and I beliave that
can be said of the country as a-whole. I see no
excuse for pessimism. . Imr the hope that no in-
ternational complications may. arise, and also
hoping that that great country, the Unlited States
of Ainerica, _may soonh recover 1ts economic
equilibrium, I am even hopeful we are steering
towards better times-than ever..
The report was unanimously adopted.

BRITISH STOCKS West Rand ,,...., 385/~
War 312 p.e, .. 10113-18 1 West Wits ..., ‘7916
Gony, 213 p.e. ,... 994§ Wiluna ,.......,, 15/8
Conv, gilp.c. .« 10111-16 INDUSTRIALS
Cony. 81z p.e. ..., 10214 | alpjon Motors ,. 40/-

Conv; 6 p.c. ., 11313-16 -
Gons. 4 p.o." . 10bigxd ﬁomifzt%uémfi‘erﬁfls..dlﬁz

Ass, NU‘VE: Dfd 12/3xd

gung ‘élp" - Ass, Prt. Cem. .. 88711,
Lgcl:]als g %gc . Austin ...... 25/
Yietory Baridd "1 uThg | paneoctt K Wilcok say-
UOME RAILS Bats L e dr s

Gt. Western ,.,... 48| Bleachers .,..,, 4f-
LMS, Ord, ....0. 175 | Cable & W. ¢ p.e| 100
Do, 4 pc. 1st PIf, ., 68 Cable & W. 81z pec 97
. 23 Pf Cable & W. Ord. . 48lz
N Carreras “A' ..
.C, .sa Bli | Cerebos ...... ;. 81.16

Do. 4 p.e, 1st Pf. , 4713 } Coats . 3
Do. 4 p.c. 2nd Pf, , 157 | Co. ot Lon EL'D. 4879
Southern Pid. ,,,. 175 | Cory, Wm. ....., 836
Southern Pfd. .... 6913 | Courtaulds ....
Transport “C% ... 7434 | Daily Mail Trust 29/
FORLIGN RALILS 1, Mirror Ord, .. 13/3

D, Mirror Deb. ,.,. 102
gﬁ v('vjt. 1;Sl‘:h. - 13l [ nMivror Pr. .00 2778
o4 Pa%&}fieén tes Bﬁg Dennis ...... sea. 1948
<L R Distitlers ........ 99/9
Ceni. Argentine .. 9l |.Boryian, Long . 24/5
AN(;LO—AMERICANS Dunlops ....... 20/4l
Braz, Tracs. .... 8115 | p, Withy ........ 193
(«}%\5[] IPacs Cevaeeae %ﬁ’:}g Fords L... 18/8
G eareiaiass Gen. Eiectric .. 76/6xd
Hydro-Eleciric ..... 414 | Guest, Keen .. 27;68(.1
Intel' Nickels .., 4 358 Guinness .......
..... e Harrods .....
Us Steel $5414 H, siddeley .

OILS Henley's Tel, i
Anglo-Iranian . 4: 7-18xd | I. Chem, OQrd . .., 31/3
Burmah ...... 43-16xa [ I, Tea Stores .... 1049
Duteh ...... ..., 870 | Imbs. ........ 6 27-32

Eagles Mex. ,.,. 4/1013 [ Imp, Airways .... 26,9
Eagles Can. ,,., 8/ilz | Johnson & Phil,. 38/

Phonix £1° ,va... 4/6 | Mks. & 5. A" 5a/dlz
Shells ........ 411-32 | Morris Motor ..., 28/3
Trin. Leases ., 415-16 ([ P. & C. Drd. .... 22/3
V.OLC. ,.vive0v.o 15-16 | Ranks, Ltd. (6/+) 18/3

MINES Ranks 6 p.c. PE. .. 28/-
Ariston ,......., 8/11 [ Beed, A L. Ord. 30/-%d
Ashantl iv.evy,. 65}712 Reed, A. E., Pf. .. 27/8
Burma Corps . /112 Rol]s—Royce vere £10-16
Chartered ....., 26/3|South Durham .. 32/6

Com wea.lth Mng, ae 2/6 | Spillers ,...... 53/3
. ., 1b65gxd | Stew. & I. DId. 37:1012
Daggamnt}ein wnes 37/6 | Sudan Plants, .. 31/6
De Beers Did. ,,., 8lg! Sunday Pic. Ord 26{3
Fast Rand ..., §7/6xd | Sunday Pic. Pf. ., 26/3
Geduld syaias 89 16xd | Tate & Lyle ..... , 18,3
Gen. Mining ., . 42732 | Tob. 8. T Ord: ., 8l
G. Coast Sel. ,, 24/412 Ditto Did. ...... 1916
Gold Fields ..,... 72/8 | Turner & New. 80;3xd
Johnnpies ........ 65/~ Unilever ..... . 884

Eamuntmg veeens 11/« | Utd. Molasses .... 23/-

WAhU .. aees, 39/412 | Utd, Steel ... aafllz
Malayan .....,, 4/- | Viekers .,........ 227
Randfontein 33/112xd Watney Did. .... 74;‘(5
Rand Mines . 8 13-32xd | Woolworth ce.. 636
Rio Tinto ......,.. 1435 RUBBE It
Roans ..... 16/1015 .
Rob. Deep “B o 63."93‘@ Anglo-Dutch ..., 28,3
S, FIanciseo .., .. AnsloMelay ... TG
Sinmer & Jack 151154 Highlands . 26/

Springs ........ 96/3xq | Bubber Trust ,.,. 28/9
Sub Nigel .,.... 105xd BANKS

Tarkwa B, West ,, 1/-| Barclays “B" .... 75/8
TIrepes seovse,... 13/- | Lloyds “A” ..., /8
Tronoh ,....... 24/8xd | Midiand £ cvaver 86/
Unlon Corp. ..,..: 81z | Nat, Prov. “B” ,... T4/-
Vogel'ht waseme 18/112 West £4 £1 pd. 981-

. In‘his opinion the récession talk this year |

To-day’s Selections

BOUVERIE’S DOUBLE :
“Belte Travers and Greenroom

NEWMARKET" 2.0 2.30 3.0 3.30 4.0 4.30
Poet’s Eride, Belle {wiag of
BOUYERIE f ab, (zleaner Baookseller Ty . Greenroom got
‘ (irace Note Travers* Truce
Place horses — Gold Link | Peter Kane | Promcetheus Raya —
HUEATHMAN - ot le Sllver
(Newmarket) Jolle Lalde Gleaner Barred Craverst | UP Jonkins Spear I1
CARLISLE 2.15 2.45 3.15 3.45 4.15 4.45
BOUVERIE Zingano Rocallini Pinfire Brown Polly | Mannance Listor

Frank Butfers,
who should win
the July Stakes
to-day with Belle
Travers

KSELLER SHOULD
ATONE FOR
ASCOT

CARLISLE CARD

2.15—CORBY CASTLE (T-Y-0) PLATE, £200; 51,

312 ZINGANO (M. Pe'u:ock), -2 wenersere. Nevett
313 CHATFORD C (H. Peacock), 9-2 ..

a0 SPIT AND POI.ISH {I*, Armstreng), F. Horbert

8COTCI{ BREAD (M, Peacuck) 8-6 . Smith

000 ROSE ROYAL (R. Dick), 8-6

Beiting Forecast.—5-4 on ngano 5g agst Chatfoui
¢, 19 others.
2.45—SOLWAY 8§ HANDIGAP, £150; L.

40 FANCY STAR {(F. Armstrong}, 6-8-3 ...... Nevett
000 DALMALLY (Renton), T-8-1 ...vviverrrranss —
220 ROCALLINI (Easti by} 4-T12 i veensrs JALGUES
000 UP RIVERS (E. Parker), T-T-310 .veverees.,
no4d PAMPHLET (G. Armstrong), 8-7-2 ...... Chrmtle
000 FILANZANE {Bladon), 5-7-0 «..0iiveriianans Wel

Beiting Forecasl..—7-4 agst. Fancy Star, 2 Pamphlct

9-2 Rocallini, 6 Up Rivers, & Filanzane.

3.15—DPEVONSHIRE PLATE, £1560; 1{m.

Hill Song, 12-4 ...... —— Gulden ClOWﬂ 0-7 —_—
Gainslea. 11-4 ...... - —- | Colonel Gaunt, 10-'1.. —_—
Pinfire, 11-2 Fraxinus, 10-5 ,....

Mr. Underdown | Carlore, 10-0 ........
Cheerful star, 10-12 . —— i Gld Monotonous, 10-0 ——
Glimpse of Light, 10-12 ° | Peany Farthing,. 10-0
Capt. F. Cundell Mr. Renton
Betting Forecast.—7-4 agst Glimpse of Light, 7-2 Pin-
fire, 6 Colonel Gaunt, 8 Carlore, 18 others.
3.45-—THIAL §. PLATE (T-Y-0), £110; bt
Huntly. 8-10 ... ... Nevett , Spotless, 8-7 . R
Ruby Star 1, 8- . —— | Daphne {, 8-7 Mitchell
Clolden Jubilee, 87 Gunn | Brown Polly, 8-7 J. Taylor
Talata Arbain f, 87 ~— | Stork, 8T .......... e
sunny Joy, 8-7 .. Herbert
Betting Forecast.— 9-4 agst Huhtly. 11-4 Brown Polly
9-2 Spoticss. 6 Golden Jubilee, 8 Daphne f and Stork.
10 oihers.
4.15—HOLM HILL HANDICAP, £150; &t
020 THE DRUMMER (Carr), 689 ............ Nevelt

340 CAPELGILL (Easlerby), 5-8-8 ..... e Reeyes
040 OBLITERATED (M. Peacock), 5- 8 '7 ... d. Taylor
000 MANNANGE (J. Reardon), 377 .. Sprague
003 SILVER BOW (Elsey), 7- - S o Wells

Betting Forecast.—5-4 ugst ‘The Drummer, 5-2 Man-

nance, 4 Sitiver Bow, § Capelgill, 10 others.
4 45— CASTLE MAIDEN PLATE (3-Y-0), £150; lim

021 LISTOR (M. Pcacock), Nevett

003 CAMELHAIR (F, Anmstrong] 8-10 " Jamieson

00 FULANO (Reardon)y, 8-10 ....... Sprague

004 MASTER BIMBO (Murless), 8-10 o—
LUCKY TFHOUGHTS (J, Harpex) .

423 PENORA (Easterby), 87 ...... Reeves |

302 ROYAL FRIEZE (Storie), 87 .....ivuanins —
Betting Forecast.—9-4 agst Listor, 7-2° Roval Frieze,
5 Penora 6 tano. 8 Camelhair, 10 others

WOLVERHAMPTON RESULTS

45, —SUFFERANCE (G, Rienarass ., rRESH
WATER (Siepbenson}, 2: FIELD AFIRE (Gilberty, 3.
Betting: 5-2 Glanerian, 3 SUFFERANCE C, i1.2 Tommy
the Guesser Field Afire, 8 Stipa_c, .Freshwater, 10
Willonette f, 100-8 Deva Lady,. 20 Double White, Loch
Ness Mystery, Vermena £, Contango. Tote' Win. 18s.
places, d4s 11d.. 95 8d. 6s. 1d. Neek: head " (8
Martin )

2,15, —S3TARI NOW (H. Wrags), 1; :SEVEN LIALS
(Spraguyer, 2; CRYSTAL PALACE (Lacey). Betting:
1 START MOW, 5 Harland, Schegia, 6 Hnmocmm Seven
Dials, 8 Joule, 10 Marsh Light, Crystal Palace, 140-8

ise. 20 Coldstream, Sweet Pie Perfect Ple-
. Deligst, Bachelor Gay.
es ‘5. 10d.. 4s ‘1., '1s lld  ©One. two

MERRY

(E. Parker.)

2.45.—PRACEFUL LIGHT (P. Beasiey!. 1
LIFE (C. Richaros), 2; BOOK REST (Lowrev), 3. Bet
tlng 2 PEACEPUL LIGHT 5-2 Book Rest, 3 Merry

Life, 4 Miss Minx., 100-8-Ocean Pride, 100-7 Law. Mar-
garet Green. 20 Speke, Aegean Bluc. ‘Syrian Star g.
First Lov: Petty Sessions, Invitation, Foletta  Tote:
Win, 65 2d.; places. 2s. &d., as 9d 25 Rd  Neck:
one and & balf. (R J. Cn]!m

3.15.~-MERRY ARBOT (D Smiths L1 REWARD (H.
Wragg) 2: TOM BROWN (C. Richardsy. 3 Beftting :

7-4 Tom Brown. 3 Matopo Hill. 4 Thirteen. § Rewsrd,
108-7 MERRY ABROT. Sam Brown, Steel Engraving.
Tote : Win, 43s. sd' places, 10s., 4s 9d.. 25 7d  Half:
five. (R. Jones.)

3.45 —XANTHENE (. Smith). 1: ORPHAN OUCK-
LING tGethint, 2; HERODOTE BACHELOR (G Wells),
3. Betting : 8-13 XANTHENE, 7-2 Orphan Duckling, ¢
Herodoie Bachelor, 7 Sand:tar 10 Slh er Lore Tote:
Wwin, 3s. 1d.: p!aces 25, 2s  1id  Two: four
{R. W. Co.lmg

4,10.—TILLY HILL {G. Richardsy, I, ATTICUS
(Getniny, 27 FLAMBERGE (Blackshaw), 3. ting:
7-¢ Flamberge 5-2 TILLY HILL, 7-2 Atflens. 9~‘Z Miss
Letitia, 100-6 Placid Jack. [ud\smeet Tote: Win,
s, 2d.: places, 4s. 4d., Bs. 5d. One: two {Candy.)

T te pounle £ 175 (660 tckets). '

Tnte; Win,-

DEFEAT

By BOUVERIE

RANK BUTTERS may not possess another Mirza II to thri]l

us all in the July Stakes at Newmarket to-day, but after

Ascot it seems highly probable that he will again have the win-
ner of this most lmportanb two-year-old race {n Belle Travers.

Mr., Lant’s filly was one of .the most mpres-
sive juvenile winners at the royal mecting, and
there is' not much doubt that she is the best
of her sex among Frank Butters's two-year-olds.

Prometheus did not live up to a big home
reputation on his first. appearanee, but he is
sure to make his mark in due course, Indecd,
he may easily prove a greater danger to-day
to Belle Travers than Dipdogque. who *wan-
dered ” a hit at Ascol.

Mantor is not represented in the Lwo-ycal -01d
race, but Bookscller, Flag of Truce and Raya
are on the spot for other cvents, and it is quile
on the cards the first two will zo home winhers.

Bookseller, like Black Spu:k was in the wars
when beaten by Spot Barrced at Ascot, and the
difference in the weights should assis' Lord
Astor’s horse In getling his vovenge.

Tolman snd Inseribe are by no means out
of it, but moy likely the danger to Bookseller
will be Poter Kane, who Is apparently back to
his best form alter a nice rest.

Raya may find .Grecuroom - one too many in
the Barnwell Plate, but I thingk Flag of Truce
is worth another chanco against Silver Spear
II. in the Bottisham Plate, = This was another
to get the wrong side of the luck at Ascot.

Two More for Richards

Gordon Richards had won the last race at
Sandown before leaving for his none-too-lucky
Grand Prix bid. He returned for the ﬁz'st
winner at Wolverhampton yesterday,
finished with anclher success on Tilly H111

Douglas Smith also had » couple of winners.
Xanthene, a hot favourite, and Merry Abbot,
an oulsider, to which hardly anybody had given
a second thought for the c¥uof handiea

Sir William Waidron's four-year-old Pmd not
won @ race sivce 1936 when as the Element
colt he scored at Alexandra Park—and this
was his fifth attempt Lhis gpason,

Reward looked like defying top weight 200
ards out, but Movry Abbol got t~ him close

ome fo win by hall a lengtl

FROM THE STABLES

Nrwwmanker, Monday.
We have cight probable starters for the IIar
Park Hfmdunp al the opening stage of the July
meeting to-morrow, and although Buckleigh i3
a doubtful runner, there is every chance of the
race being kepl bt hone,
Spot Barred has done well since his Ascot
vietory. I think he will prove thé winner,
HENTHMAN,
FROM OTHER QUARTERS
Middleham,—Zingano (2,15), Infire (3.15) ang
Listor {4.45) arc fancied at Carlisle,
Man{on..—Booksciler (3.0), Raya (4.0) and Flag
of Truce (4.30) will all ;;'u close b Newmarket,
Lypsom,—-Manngbee (4,15] and Fulano (4 45)
at Carlisle, and Rowan Leal (2.0, cach way) and
Cyphm g (230) ot Newmarkel are our best.
Eamboarn, —Jonc il (4.0, Newmarlket) i&l 1ikely
to be our only ruaoner,
Malton,—Bad Lic (2.30, Nowmarket), Capelgill
'(4.1115J and Penora 14.45), at Carlisle. are our
hest,

OUR GOLF FINAL

Sixty-four ))vau. will take part in the final
stages ol the Daily Mirror £800 Assislants’
Goil Toulmlmf‘nl al North Shore, Blackpoo),
on July 26 {o 28.

They will play one round on the [irst day,
another on the following day, and the thirty-
two compelitors 1‘(?l,urninn {he. lowest scoves
will play a further two rounds.




