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MIRROR

PROSPECTS FOR RUBBER

By OUR CiTY EDITOR

T is customary to find markeis rather
subdued during Derby Week.

A great deal of business is not expected
during this week, which is the last for
the current account. The position
may, however, be relieved by renewed
activity in gold mining issues.

Much depends upon European politics

-and other factors which have recently
tended to keep Stock Exchange business in
check.

COMMODITY WEAKNESS

A DISTURBING FACTOR

Continued weakness in metal and commodity
prices naturally causes much disappointment.
Evidence of renewed disturbances on Wall
Sireel is anolher development of a disturbing
character for markets.

There appears to be very lftle chance of
permancnt improvement in Ammerican trade
for some time to come. Consequently there is
little prospect of declded recovery in com-
modity prices. c

These are factors which tend to keep Stock
Exchange business temporarily. in check.
RUBBER STOCKS )

STEADILY RISING

A mecting of the Rubber Regulation Com-
mittee will be held to-morrow.

The outcome of the meeting is awaited with
exceptional interest by all those interested in
rubber. Stocks of the commodity have been
rising largely as a result of poor American
trade. The price for the commodity has been
stegdily falling,

The Regulation Comumittee was actually
formed to ensure a fair and egquitable price
for rubber for producers as well as consumers.

cUT IN oUTPUT
IS NECESSARY -

Spot rubber at the moment is 5 9-16d. per b,
Few companics can operale profitably on re-
stricted output with ihe commodity selling at
this lI}Jevel The price should be ab lesst 9d.
per ib.

At the moment output of rubber is restricted
to 60 per cent., of standard. That is the re-
gulation output up to the end of June.

A further drastic cut in output is expected
as a result of to-mmrow's wmeeting, Eyen
American consumers sgree that o heavy cut is
necessary to check growing stocks unlil con-
sumption improves.
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CLUES ACROSS

1 Brushwoot 25 Smnall spar

6 Strong compahy 28 Tomboys
11 Drive forward 31 shoe cords
13 Wind instrument | 33 Relreat
14 Side of fireplace 34 Cafe show
15 Usual 36 Remain
17 Girl’s name 37 Individual thing
19 Ventured 38 Boy's name
20 Revivify 40 Cover with drops

Europeans 41 Popular flowers

24 Ship's crane

DOWN

:13 g‘liobcs %? £nscr(iibe book
e g i i
3 Small bird 53 Nurses compaund
4 Krect 26 Paring-tool
5 Entreat 27 Unreasphih
7 Worker 29 Defensive ditches
8 Hooter | 30 Pulped foo
9 Gardening fool 32 Stitch
10 Fish 34 Young animal

12 Conducted
16 Lowest point

35 Preservative
39 Behold

Here is the solution
of Saturday’s puzzle,
No prizes are offercd
for solving these
puzzles, which are for
amusement only,

SPECULATIVE BUYING
OF RAW RUBBER

I understand that certain aperators on the
Stock Exchange have turned their attention
10 rubber rather than the share market. They
have made forward purchases of rubber. -

. The theory is that the price of rubber must
stage 8 good recovery before there i any de-
cided improvement in the share market.

Prices for rubber shares are particularly low.
Supplies available af ruling prices are very
small. - Buyers, however, are holding hack until
there is improvement in the industry. Thig, I
believe, will come later in the year. Rubber
shares should nst be seld af present prices.
LARGE INTEREST IN

WESTERN HOLDINGS

Ag I mentioned the other day, activity in
South African Tewnships 105, shares is due to
the company’s interest in Western Holdings,
It actually provided initial working capital
for Western Holdings.

Townships 10s. shares are now about 14s.
I regard them as a safer gamble than ihe
Holdings shares. Townships has substantial
interests in many other Rand gold companies.

It paid a 15 per cent. dividend on a capital
of £1,600,000 for 1936. Dividend last vear,
however, was T4 per cent., but on a capital of
£2,400,000.

COLVILLE ORDINARY
APPEAR ATTRACTIVE

The market for iron and stecl shares has
failen on rather evil times, Prices are steadily
falling as a result of a little selling and an
absence of buying support.

Several shares in this scetion have now
reached levels at which they ghould prove
attractive to new buyers. Colvillgs £1
ordinary, for instance, at a price of 20s. 9d.
should make a sound purchase,

The last reg)ort was a splendid document,
The 8 per cent. dividend pald was particularly
conservative, It is known that the company
i3 still working successfully ahd prospects are
goud,

PROMISING PURCHASE

IN OIL SECTION

T still regard Trinidad Petroleum Develop-
ment £1 shates as a particularly atiractive
purchase in the oil section. Production is
steadily rising, ’

Trinidad shares have been rather out of
favour of late owing to labour disturbances.
It is understood. however, that the situation is
improving. ’

The company paid 7 per cent, for the year
to July 31 last, The shares are now standing
around 383s. 6d., at which the yield is about
£4 4s. per cent., but an inereased dividend s
probadle for the current year. ’

A SOUND

PREFERENCE SHARE

As an attractive investment 1 suggest the
5% ber cent. cumulative redeemable £1 prefer-
ence shares of Red and White United Trans-
port Limited.
22g. Tid,

Earnings of the company last year covered

They can be hought around

preference dividend requirements more than.

four times, . There are four transport com-
panies in the gioup.

They - operate cmnibus and coach services
and tours in many different parts of the
country, including in particular, London, the
West of England and Wales. LOMBARD.

City Office: Section 2, 65, London Wall, E.C.2,
. Advice is given only en the understanding
that ne legal or other Hability is incurred.

HERBY horseg had their last serious gallops
on Saturday. A quiet Sunday followed,
To-day preparations will be made for the trck
to Epsom ., . to-morrow it will be “off ¥ to
the greatest week in the racing year
While Gordon Richards was still in a nursing
home,-Pasch had hig “final” at Beckhampion,
I am told that he

Three Hoods
in the
Lead

I'hirec horses wear-
ing hoods in the
lead a furlong
from honte in the
Round Tower
Ha nﬂic;t]q) at
Windsor on Satur-
day. They are
(left to right)
High Rank, the
winner, SIip In
and Silversilh

once as a two-year-old, when he was unplaced
at Newmarkel in the autumn
On his first appearance this scason he
shaped well in a big ficld at Newbury, and
then prefaced his Newmarket win with a clever
victory abt Sandow:.
Hyperion, Windsor Lad, April the Fifth and
Mid-day Sun were all

went - in  irreproach-
able style. .

Pound Foolish and
Cave Man were both

DEREY PROBABLES

winners over & mile
and g halfl before they
won the Derby, but
against that little lot

<1 AT & L‘ ¥1¥4 H - " BYE Dkl I,
galioped ~at Manton, | 00} BLANREIME, (DRI, fonse- - SRIEAL | fhand Tued cerlings
so Lord ~Astor may | y4g CABRLOPIIC (COthrill) .......... Lane [ W BIUVIQUS Winners
still have two SITIES | (o1 CAVE MAN (Lawson) ........ Brennan | 80€ LBG_ ﬁg,ﬂ Khan's
to his bow if there s . Lowrey par, ahram and
sufficient rain to really Perryman | Mahmoud, who took

.l Smith their firsl chance to

soften the Derhy
course by Wednesday.

A change in the UALEYON GI¥'T

et ( - OL
{Metcallc)

1} Weston

prove that they staye
C. Richards ! y stayed

when they went to

: W 020 LICENCE (W. Jarvis) .......... Crouch g
going would certainly | 635 MALABAR. (&, Dawsony ... Marshatt | FPSOM, L ine &
bring about a reshuflle | o160 MANORIIE (P. Thrale) ...... p, Maner | There s nothing to
in the hetting. Port- | 213 MIRZA 1 (Frank Butters) ... II, Wrang | suggest that Pasch
marhock, for one, 11 PASCH (F, Darling) .,...... G. Richards | does nol possess
would be Tavoured, 8o 140 PORTMARNOCK {(Boyd-Rochfort) stamina at least equatl
would Flyon, a proved P. Beaste to any of these. As a
L pvon, @ D 061 POUND FOOLISH (Lawson) R. A, doncs | son of Blandlotd—ihe
stayer who, more than SOOI NION [Cannon) .. Car N Bl 3 I
112 SCOTTESH UNION | y .. Car champion Derby site
any, has canght popi- | ggg SEVENEH WONDER (Carr} .... Nevell L O eriainly bred
lar imagination as a 022 SLIP ON (Earl) ..... Rickaby —he 18 cer a-lhy Te
“good long shot.” 230 TAHIR (Frank Butter Smirke to stay, and the extra
E. 8mith, who rode 314 TROON (F. Datling) .. Beary distance did not lgok
Flyon a good seven- 300 UNBREAKABLE (Boyd-Rochfort) Hivett like troubling him
032 YALERIAN III (Boyd-Rochforg) J. Taylor when he went up that

Turlong gallop hefore
going to Windsor oh
Saturday, is now on

WIAT A LAD (Duller) ....
(Bach to ecarry 9st.)

D. Butchers finagl hill in the

Guineas,

the crest of the wave.

During the week he .
rode ho fewer than eight winners, and the
public are never slow to fasten on to a jockey
in luck. ' : : C

Flyon is one of the five horses in the race
that have won over the Derby distance. The
gthers are Pound Toolish, Cave Man, Faroe
and Blandstar, bul none of them scored over
such a severe course 4% the mile and a half at
Newmarket, where Flyon. gave Licence 101b.
and * lost” him, Co

A son of Flamingo, who finished second to
Felstead at Epsom in 1928, Flyon ran only

'DON DUCK HAS AN INNINGS

WHO sald “drought” ¢ You could have

gone punting on some first-class ericket
grounds on Saturday. Matches could not be
started at five grounds—Lords (where

Australiahs play Middlesex), Chesterfield, Hull,
Nottingham and Cambridge (v. the Army).

But there were ducks at Chesterfield all
“the same-~the onss with feathers on. A
couple waddled sedately from a nearby pond
agidhsptashcd about gaily on the flooded
pitch.

Donald Duck hnimself never guacked so
flercely as those two relatives of his did when
groundsmen reduced the size of their play-
ground with buckets.

Hammond’s Last Chance

It’s cost Yorkshire

Rain’s a costly business.
about £1,000 this season,

And it put a “damper” on the Nettingham
celchrations. Larweod and Voee are down with
knee trouble, and their places in the Notts
team are being taken by Waikin and Wood-
head. Gunn returns in place of Winrow.

Walter Hammond, capiain ¢f England in
the Test trial, has one more chance to
become the first batsman fo score 1,000 runs
twice in the month of May,

His bid at Bristol on Saturday to complete
the feat fell short by 49 runs. He could never
get going against the Warwickshire bowlers,
Hellies and Paine, and was out for 57, -

As there was no play at Lord’s, young Edrich

again was ronbed ob a chance to get 1§ for s
1,000-before-the-end-of-May. He may have his
uvpportunity to-day or to-morrow.

Nelson played & captain’s innings for

Northants at Frome. Got 76 out of 132, and
smashed four 6's—one off fast bowler Wellard
and the others off Hazell Lee and M, D. Lyon
d%d‘ e;vel] for Somerset, but bowlers had the best
of it.
- Perks, of Worcester, did some good bowling
against Surrey at Kidderminster., Took first
three wickets with 28 on ihe board., Then
“eot ™ Barling later.

HOW THEY RESUME

WORCESTER v. SURREY—At Kidderminster
SURREY.—First Innings: 192 (Gregory 35, Sguircs
34, E. R. T. Holmes 48, King 22, Brooks 22, Perks 4 for

47, Jackson 4 for 39), .
WORCESTER.—First Innings: 103 for ¢ (Martin 42
not out, Hon, C. J. Lyticlton 28).
GLOUCESTER v. WARWICK—At Bristol
GLOUCESTER.—First Innings: 324 for 5 (B, O, Allen
50, Barnctt 57, W. R. Hammond 57, Crapp 116 not out).
GLAMORGAN v. ESSEX-~At Swansea
GLAMORGAN . —First Innings: 100 {farnes 4 for
Smith (P.) 5 for 34).
SOMERSET v. NORTHAMPTON-—At Frome
NORTHANTS.—First Innings: 166 (R. P, Nclson 7
Grimshaw 34, Wellard 5 for 52, Buse 5 for 56),
SOMERSET,—PFirst Innings: 184 for 5 (Lee (F.) 5
Andrews 21, M. D, Lyon 49 not out).
. LANCASHIRE v. LEICESTER—AL MWanchester
LANCASHIRE..Pirst Innings: 174 for 6 (Oldfield T2
Place 26, Nutter 24 not out).

28,
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More rain would
pive Scoltish Union a
hetter chance of getting his revenge than con-
tinued hard ground, buf cvery shower will dim
the prospects ol Miraa IL. .

Incidentally, Tahir, wearing blinkers, showed
up better on Saturday than he had done in
many previous srins, so perhaps what rain
would take away {rom Mirza IT would be given
to the Aga Khan’s other trunmet. .

To-day’s call-over shoula be the most in-
teresting of them all.

BOUVERIE'S SELECTIONS

3.45—FOXGLOVE 11

215—SLENDERLINE
;

2.45—DIVORCED 4.15—BULL-ANS

315-SARTORIUS | 445~CORENA

DOUBLE LEVENT FOR TO-DAY
*SLENDERLINE C and BELL-ANS

WINDSOR RETURNS

2.0 —SWEET CEVIONESE (11-4, M. Beary), 1:
chet {100-8, H. Wragg), 2, Curtain Call {11-4, P,
leyy, 3. 24 ran,

2.30.—RESPONDENTIA ({114, H. Wragg), 1;
Street (100-1, W, Griggs), 2; My Sandwich (7-2, W,
a1l

Man.
Beas-

Fleet

Ed-

dowes), 3. 10 ran, .

3,0—HIGH RANK (10-1, P. Maher), 1; 8liv In (5-1,
g, Micdieton), 2; Roya! Banwer (3-1, W. Sibbritty, 3.
10 ran.

3.30.—SCOTCIH ANNIE (cvens, B, Smitiv), 1; Gringo
(7-4, M. Beary), 2; Devl (10-L, C Richards), 3. 7 ran.

4.0.—ANGEL BREAD (T-2, O, Smirke}, 1; Scolch Duke
(6-1, J. Hine), 2; Rusky (52, K. 8mith), 3. 7 ran.

4.30.~-MOHALEDRDBT (§-1, P. Bensley), 1; Clos Du Roi
(9-4, D. Butchers), 2; Solge (3-1, 1*, Maher), 3. i0 ran,

DONCASTER RESULTS

3.0.—BROTHER OFFICER (-1, D. sSmith), 1; Man-
sour (9-4, J, Sivett), 2; Plagiarist (2-1, A, Richardson),
3. 14 ran.

'3.300—YONNE (6-1, W, Rickaby), 1; Chatford ¢ (6-1,
P. Evans), 2; Flying Quail {4-9, D, Smith), 3. 7 ran.

4.0—ATTACHMENT (6-1, A, Richardson), 1; Green-
room {i00-8, I¥. Perryman), 2; Culf Love (10¢-8, G.
Wells), 3, 13 ran.

4.30.—SILKSTONE (10-1, 8. Wragg), 1; Fern-Li-Del
2; Popher ¢8-1, Tz Weston), 3, 12 ran,

§.0.—- A (1-3, Pervyman), 1; Talent (25-1,
Simpson), 2: Starwise (100-6. D, Smith), 3. 1l ran.

5.30.—SHTLTON (1]-4, D. Smith), 1; Penshurst (10-1),
J. Crouch}, 2: John Peel (8-1, Perryman), 3, 10 ran,

(100-8, K. Getliim,
QUAVIT



