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WEEK-END PROFIT TAKING

By OUR CITY EDITOR
ARKETS are rarely at their best now-
adays af the end of a week.

So much can, and often does, happen
between the closin~ of markets on
Fyiday and the reopening on Monday.
Many doubtless recalled yesterday
the events at the end of last week.

Actte tension then developed in Euro-
pean politics and made markets extremely
weak on the Monday morning.

TRADE AGREEMENT
WITH TURKEY

An Anglo-Turkish trade agreement has been
signed whichh is good news for heavy equip-
ment manufacturers,

A definite credit of £10,008,000 has been
arranged . under which Turkey can secure
mining machinery; r
ment from British manufacturers.

Under a separate agreetment Turkey can pur-
chase munitions here up to a total
£8,000,000, . Orders for ijron and steel plant
have alreQdy been placed and.shipbuilding is
expected to benefit.

OVER £1,000, 000

- IN TAXATION

Burmah O1il1 full repori for 1J3‘7 shows that
taxalion here angd in India required £1,115,088.
Of this £576,517 is recovered from stockholdels
as_deduction from their dividends,

The  company meels £638,581 of the chalge
against £225913 a year ago.

Trading pmﬁLs apart irom investment in-
come, rose last year hy £240,526 to £2,502,284.
Reduced costs and freighis contributed to the
increase.

LOWEST COURTAULDS :
PRICE FOR 5 YEARS

Courtaulds £1 ordinary at the price of 34s, 64,
are lower than ab any time since 1933. St eady
reduction in rayon production iz one important
reason,

Another’ is poor American tinde. The com-

-pany, through the American Viscose Corpora-

railway and haibour equip--

To-day’s Selections

BOUVERIE'S DOUBLE :
*El Obro and Shelton

WINDSOR 2.0 2.30 3.0 3.30 4.0 4.30
OUTSTANDING MOVEMENTS .BOUVERIE Croceum Novena St. Vincent | First Home Rusky Solgo
Crystal Scotch v . Sunny
LS, Ord FAM;ISVLQ Tob Place horses — Palace | Sip In Aunte | Angel Bread Charm
ST = si-| T 61992 — 1101 ] ’
. . . HEATHAMAN Curtain R
%ﬁl?ﬂlgﬁh 841z — 10/~ | U8 SLEElbéoﬁ - sl (Newmarkclt) Call| Novenas glip In Luthomn
519-8% — 1/101 | Diskillers 95/~ —  1/9
Shell 43-82 —  2/6 | Triplex * 89/-.~  2/- DONCASTER 3.0 3.30 4.9 4,30 5.0 5.30
Brit. Oxy. 67/6 — 1/3 | Willna. 18’13—‘ 211fe p—
Grtlds - 846 — LS g};g‘;ﬂy% w2 §E BOUVERIE Mansour |FVIE L 0] E1 Obrot Parkin Aguevit Shelton
tmn has very substantial interests in the AYR 2.16 2.45 3.15 3.45 4.15 4.45
An mtenm leldel‘ld annguncement is due BOGVERIE Gipsy Lad Pentacle | Near White | True Mate | Fasclnabed DM'HCott;m:'o
from Courtgulds in July. Last year the in-

terim was 34 per cent. with a final of T per
cent., both less tax. On this basis the shares
now y1e1d over 6 per cent., which is a high
return for Courtaulds,
" POINTS FROM

THE NEWS

Dorman Long anhd Co. are closing down four
blast furnaces at Cleveland Works and two
sinall coke-oven plants at other gentres,

Crompton Parkingon ihterim is maintained
at 8 per cent. on a larger capital.

Western Holdings sho‘\ed dealings yester-
day hetween 19s; 41d, ahd 21s. 9d, the shares
closing at 21s..3d.

PRICES LOWER
APART FROM FUNDS

Apart from British Funds, which remamed :

firm,  security. values .were easier yesterday.
Indistrials were uhneasy.

Home rails went firther back, which is by
ho means a hew experience. Olls reacted in
sympathy with Amsterdam advices.

Profit-faking in gold shares made for lower
prices, while New York stocks reflected the
dismal conditions recently prevailing on Wall
Street, LOMBARD,

Clty Office: Section 2, 6‘o, T.ondon Wall, E.C2.

Advice is given only on the understanﬁmg
that no legal oxr other liability is incurred.

All readers of these notes should read
Parval’s advice to mvestm‘s ziven weekly in the
“ Sunday Pictorial.”

YESTERDAY’S CLOSING PRICES ON THE.LOHMH'_STDEK EXCHANGE

BRITISH STOCKS . lNl)U,?‘;’l‘l{lALS
R . bicn Motor ...,
Jaz Blg B ... 1010 A-Newtoundlend 34.'-
gonv 2 poo.... 990 B Tante L. Bis
Cony. 331‘“’0 101 1518 | DO #lz b Den. . 104
-Gonye. 52 Ig 1181 Assoe. Equip. ., 33/3xd
Gons' 4 pc 11054 Ags. News, Dfd. ., 10/9
gons. DL .., 31 Ass. Pri Cem, .. '?8/9
gons, 2k Do .ol TH2 | austin L. 22/6
und. 4 pe. Lo U8l Ry B Wilsox 3873
Fund. 3 pe ..., 981 I Barkor -
Fand. 2z e, 908 | o S 18aza
Locals 8 p.c. ... 87% Bat 39
glﬁtory Bonds .- 1t Blac{l.schcls | 53?:/3
A B pL L 16 caple & W.'4 Do, 101
HOME RAILS Cable & W, B pee. 100
2 . Ord. ..
Gt Western ...... 50| Garrerns “A” ..., 75-16
LMS. ord. .....o0 174} Gerebos .\uens.,, 8l
Da%pc 1st PL... 86l | oats ... ves 38/-
23 PI....... 495} &9” of Ldn, EL ,,
L.N,E. Dfd. ,....... 27y Cory, Wm., ....
Do. & pc. Pia, .. 4?8 Courtaulds ... .

Do. 4 p.c, 1st PF. ., 4814 | Bajly \gail Trost

Do. 4 p.c. nd P .. 16 G
Southern Dfd. ~.. . 187 | B Mitror [%g o
Southern Pfd, . T3l D. Mirror Pf. vt
Transport “C* .06 | Dot s Lo _
FOREIGN hAELS BIS‘LIHEIS Cana 220/?-’
BA. Gt. T orman, Long .
BA, v%gst%fg ...W..lgli ]F.Dunwl‘ftlllf 23/11&2;
S Faclic L. ooow 22 b ponds 0Ll 1903

Gént, Avgentinic ., 713 Gen. Efectric -, 6918

Al\GLO-ARILIHCANS Guest, Keen ..,, 23/9
Braz, Tracs, ... §10ig | Guinness ....,. 114/-
Can. Pacs. Ceen $514 Hatrotdse .......,,.. GBf-
EMIY, ........... 10/-] H, Siddeley ...... 97/

Hydro-Eiectric ). $31; | Henlew's Tel, ... 19/6

Inter. Nickels .. $4214 I. Chem. Qvd. ., 29/71;
Radio ...... vov. 88l4 1 T Tea Stores ..,. F1/8
U.S, Steel...... 840% TImps. ..,.,..... .. B

Imp. Alrwayg .... 26/-] Com'wealth Mng. . &3
Johnson‘ & Phil. , 38/8.| Crowns ...... 16 1-16
Marks & 8. “A"” .. B3/% | Daggafontein .. 39/41;
Morrls Motor De Beers DU, ..., Tig
P. & O, Did. East Rand .....,. BG/-

Geauld . .
Gen. Mining ......2473

..o 8 618

Ranks, Ltd, (6
Ranks § p.c. P, .. 28/~

Reed, A. B, Ord. . 33/-1 G, Coast Sel. 479
Reed. A, E., Pf, Zﬂlélzxd Golg FLEI(]S v 70/
Rolls-Royee . 4 15-32xd | Johnnies ... 5716
South Du1ham «« 3179 | Kamunting . 10/
Spillers ... 2/6 | Kwahu ... 36/3
Stew. & L. .. 88/6 | Malayan 30/

Sudan Plants .. 27/6| Randfontein 32/8
Sunday Pic. Ord. . 23/9 | Rand Mines , 11-18
Sunday Pic. PIf. .. 27/-| Rio. Tinte ........ 1234
Tote & Lyle ... 76#9 Roang ..... ve 1d/d)g
Toh. 8. T, O Rob. Deep Vgl 664
Ditto Did. . 9. Francisco ...... 4/-

Furner & Newall 76/5 Sirmmer & Jack 111670

Unilever .. ”“é 38/ SPrings i

Sub Nigel ... 10 11 16
Tarkwa B. West . 1741,
Trepea voveva,.,. 10786
TIONON +oivuyoasn B8/
Woolworths .. .... 62/3 | Union Corpn. .... Bl
OILS | Vogelht ...... LT
: . West Rand ..
Anglo-Iranian .. 4 1-82 | West Wits ...,
Burmah ,..... 518-82 | wijupa .....
Duteh ,.......... 342 BANKS
Eagles Mex., ..., %/Ti2 Sachia
Eagles Can. ...... T/-{Barelays “B” ,, .. 7373
PheniiXx £ vovneevs 3,:3 Lloyds “A" ..., BT}
SHEllS vvvnenraes Mmland £l ..... . BB/
TrIT, TiCASES oo s, 41 Nat, Prov, “B” ., T3/9
V0.0 L. 1 | West 84, 51 pa. . 95/3
MINES RUBBE l;
Arviston ........ B/11z2] Anglo-Dutch ,... 23:6
Ashantl 63/112;«1 Anglo-Malay ..... 9 8!—
Burma Corps. ., 9/11p] Highlands ...., 206
Chartered ..,.... 24/6 " Rtihber Trust . 23!6

"1{~ 2]6 5/« 10/- 20/~ up to £10 or morz

Up und Doum Ay to Cone. Cross over, On or Of}.

Doubles,

Trebles.

Accumulators.

GREYHOUNDSﬁTote Doubles, Trap Nos., efe

WINNINGS

4¢ Blandstar
14 B, Royssel
66 Cacrloptic
50 Cave Man
60 Chatsworth
33 Faroe
256 Myon
9 Gdo.

BY RETURN

DERBY

4) Haleyon O

50 Licence 100
40 Melabar
33 Manorite
14 Mirea, I
3 Pasch

1% Pnd. Poollsh 33 Valerian III
Sovereion 14 Portmarneck 66 What # Lad

8 Beottlsh Un,
DEVE Wonder

66 811

40 Ta n'

40 Unbleakable i

Prices subjoot to market fluctuation .
ERS e L T T L TR E L L b
; BUSINESS PEOPLE DO NOT REQUIRE REFERENCES
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ADDRESS

POST COUPON f 0. -/VHV BO/VD STREFT, IOMDO/V WI

bl

““IRichards Absent To-day, but

LATEST DE

1 Pasch
Scettish Union
Golden
Sovereign

Mirza 11 )
Pound Foolish
Portmarnock
1486-i Bois Roussel
22-1 Flyon

28-1 Malabar

3 ‘)—
B2

151
15-1
16-1

RBY PRICES

33-1 Manorice

33-1 Troon

40-1 Tahir

40-1 Chatsworth

50-1 Blandstar

50-1 Ialeyon GIft

66-1 Licence

1 Caerloptic

100-1 Seventh
Wonder

'DONCASTER RUNNERS

3.0—-ARKSEY BELLING HANDICAP, £200; 5t

Star Selection, 8-8,
Politesse, 8-1¢ Stephenson
8-9

Start Now

Yale Stas. 39 .. J Doyle
dansour, 8-8 .. Siret’.t
nghmmded 8- 'i‘ ..
Santa Lucia, 8-6 Get,hm
Gay Gorse, 8-5 .

Brother Ofiicer, BD
D, Smith

Betting Forecasl.—11-4 agst Politesse,

Milreis, 7-13 ..
Glenleg, 78 ....u.
Fair Toll, 7-8" ..\ Moore
Lea Cut, 78 ......
School Bell, 75 P. Evans
Crab Hole, 7-0 .,..
Plagiarist, 6-12
Richardson

7-2 Mansout,

4 Brother Officer, 6 Fair Toil, 8 Lea Cut, 10 School Bell,

100-8 others,

3.30—VYNER STAKES (T-Y-0), £200; 5{

Chatford c, 8-12
Cougar, 8- y
Love inl the Mist c, 89, or
sucre Royal f, 8

i . Wragg
Betting Forecast,—7-14 agst Flying Quat),

9-2 Chatrord c, 6 Yvom\e,

P. Evans
Perryman

Paritat ¢, 8-9
Fiylng Quail, 89 . Smith
Yonne, Rigkaby

Sweet Nel! 8- .. Gethin

5-2 Cougar,
8 Love in the Mist (or Sucre

Rayal 15, 100-8 othe

4.0—H AREWOOD HANDIGAP (3-¥-0), £1,000; lm,
100 KING OF THRACE (O, Bell), 9-5 . 3, Wragg
000 EL OBRO (R. W. Colling), 813

310 HESPERIAN (M, Mm‘sh) 8 1 ...

032 EPICEA (F, Hartigan),
420 GREENROOM (C. Lea

110 ORIFLAME (ID. Waugh

300 HOITY-TOQITY
010 SIR POMM (Elsey),

8-
42 STIRRUP CUP (Lambtun) &2 ..

100 IZAR (Lambton} 8-0

000 SWILCAN {(Berling), -1\
iP. Vaiey) -8 ..

400 PENSHURS™
003 CALF LOVE (Russell},

432 ATTACHVUENT (R. Adams) (X

100 SKATES (M. Vasey},

M, Pnacock) I A

Smirke
... Orouch
BB sirreess’ PETYMAR
1, iiae e . Simpson
stcphenson
Caldwell

der)

Sprague
Smith
Rcyno]ds
..... wellg

. Richardson

-9 ...

Betting Forecast —4 agst Epicea. 9-2 Hoity-’l‘on,y,

Stirrup Cup.
10 Greenrooin. 140-8 0

6 El ohm 8 Calf Love and Ahtachmcnt

4.30—~ROSSINGTON & PLATE (Handluan) £3000 ym.

Layman, §-0 .
Sheldrake. 89
. . Stephenson
Fair Deal. 8-7 .... Sirett
Dusty Milter, 85 ., —
Golden Crowil, 8-4..
Silkstone, 8-2 Weston
Calamus. 8-2 .... Crouch

Caldwell

Conway, 8-1 Thwaites
Popher, 80 .... Sprague
Houdini, 711 ......
Kound Up, %10

Richardson
Fern-ii-Del,

10 ...
Hussar, 77 Wells
Rum Watch, 7-4 D, Smith

Betting Forecast.—4 agst Silkstone, 9.2 Fern-li-Del, §

Parkin,
Sheldrake gnd Hussar, 100-
5.0—ROSE HILL PLATE
Agquavit, 9-5
French Kiss c. 210

Perfect

.. Perrymah Damask f,

5, 8. Wragg
Knight. 8-10

11-2 Popher, 8 Round Up and Rum Watek. 10

8 other
{T-Y- 0). E
, 8T ...
Light of the Harci. 8- '?
Richardson

Hexatrope, 87 L. Brown

Crouch | Talent, 8-71 ., Sim

Crack In. 8-10
Renato  3-10

10 otheérs.

PSO:
wimbish ' Lady Chantry, 8'7' Wella
. Bmirke Starwise, 8-7

Betting Forecast—ﬂ 4 “agst Aquavit, 4 Renato
‘Starwise, 13-2 Perfect ng‘ﬂ;

11-2
§ Light of the Harcem,

5.30—DURHAM PLATE1(3-Y 0), £300; 1m

Hanuman, 8-10 ...,
Crompton Way, 810 —
Teit Slipper, 8-10 Crouch
Penshurst. 8-10 Raynoclds
Jolin Peel. 8-19  J. Doye
Tixall Lock,

Mars Bar 87 .. e
Shelton. 87 .. D. Bmith
Miss Canada, 8-7_ Gethin
Oracion, 8-7 .. Carslake
Turn Turtle I 87

3-7 P,
Betting Forecast. —Ii-4 agst Shelton, 7-2 Felt Sl ppc\

§-2 Turn Tuartle IT. 6 Oracion and Miss Canada A

Peel, 10 others.

John

Fit for Epsom

By BOUVERIE

CONTRARY to  expeclations, Gordon
tondl Richards will not be riding abt Windsor
o-day.

It h'zd been hoped that three days' rest
would be sufficicnt to mend his damaged toe,
put with the all-important ride on Pasch so
near at hand, he is naturally and wisely taking
no risks of aggravqtm:r the injury.

But Gordon s emphatic that he will be
again in harncss at Ipsom on Tucsday,

Licence dld well enough in his gallop yester-
day to decide Cdplfun Charles Moore, the
King’s racing manager ,and W, Jarvis {o allow
the colf to take his chance.

Those always in scarch of omens will he
interested in the fact that the last time the
royal colours were carvied in the Derby—by
Runnymede in 1825—{he witner was Mahna
in the Pasch colowrs.

The favouritc was again at 9 to 4 Lor a spell
at_last night's call-over, bul it was 2 to 1
offered al the finish.

During his three days idleness Rwhfu'ds. has
missed several winners, and &, Smith has im-
proved the shining hour to reduce the gap thab
separated them af the beginning of the week.

E. Smith’s Four Winners

Four victorics at Doncaster yesterday
brought Smith’s total to thivty-three for the
senson, and he is now only nine bohing the

" per manent champion.”

Smith wag concerned in the biggest sm rise
of the meeling when IFortunate Lady filly—a
newcomer trained by Waller Earl—upset a
presumed good thing in the Lonsdale Plate,

It looked all to 2 to 1 on Quarteroon at hall-
way, but the unpamegd filly got level 100 yards
out and worried on to win by half a length,

Smith will be riding at Windsor to-day, and
it is quite on the cards that another Llwo' win-
ners will come his way in Croceum and Rusky.
The latter won the High Weighl Handicap last
year, and his recent good show at Gatwick sug-
Gests that he will repeat the performance.

Best race at Doncaster ig the £1,000 Hare-
wood Handicap, for which T
8 special note of El Obro.

WIRES FROM THE STABLES

Fancled norses to-day are:--
Burbage—~LRusky {1.0, goody al Windsor,

Lamlourn,—FHesperian (4.0, Doncasber) and
Solgo €3 30, Windsor).

Wey ull.—-rmm.t (1.0, moocl  Doneaslber) and
Cray Fish 1 (2.0, Windsor),

Lpson.—Royal Banner (3.0} and Clog Du Rot
(4.30) nt Windsor, Mansour (8.0) at Doneasier,

Middieham.—Swire Arrow (3.16), True Male
(3.46) and Ninoor (4.46) at Ayr

NORTHOLT PABRK SELECTIONS

3. 0—Apellion 4.30—Sister Superior
3. W—Ridgeway® 6§, 0—Catherine Anne
4 0—Tango 5.30—Jellra

RESULTS OF FIRST DAY AT DONCASTER

2.0, —DIAMALT &
Torlory, 2%

(E. Smith),
REJECTED {Perryman}. 3.

1; SEA CHANTY (J.
Betting: 5-2

Crédence, 4 DIAMALT F, 5 Hignland Bereon, Rejected,

§ Sea_Chanty, 100-3 SHmi
1G0-6 Daphne 1
moot, Prep, 1oor Park,
Tote: Win,
One; thres-quarters.

2.30,—JOLIE LAIDE
0-1 Hal]and 4 Bobb,

Grown Mist, 23 Coffes Cup, V.N.,,

108, 1d.: placus. 85, od
(Barling.)

{C. Richards), 1,
-{Nevett), 2; BOBEY DAZZLER (P. Mahor), 3.
y Dazzler, 13-2 JOLIE

ne Wild, Lady c, Sofmce ¢,
Rata-

Linky Law Gmp’or Meg

HARLAND
Betting:
LAIDE,

7 Vellum Robe Generous Gift, 8 Blackoe, 10 Paddlngton

100-8 Guest, 90 Daimally, Slong, Tosh, Alagoa.
Win, 15s. 2g ]places. 35, 114 23, 11d,,

naif,  (Dig V.

3.0—~FORTUNATE LADY .-

Tote:
3s5. 54, Threge:
(B, &mith}, 1i QUAR-

TEROON (Causlake) 2; CROWN COLONY (Beary), 8

Betting: 1-2 Quartemon

7 On_ View, Rose of Wales,

10 FORTUNATE LADY, F Miss Poram, 20 Orown Oolony.
Grey Mask, Bowett, Glycme Belle of Ascot, Academla,
Bakou, Runmng Spung ’Dcf;e' Win, 4is.; places. 65, Zd..

2s. 5d., 16s. 5d. Half; ohe

3.30.—ALLEGIANCE (H,
(B Smith), 2: SCARLET

and haif. (Earl.)

Wragg), 1; MISS PARASOL
PRINCESS (J. Taylor), 3.

Betting: 4-6 ALLEGIANCE 7-1 Mlss Paraso!l, ¢ Searlei
Princess, 20 Prada, 32 Gurkha,  Lote: Wln 33, dd.:
places, 95. 4., ¥s. 0d. J.lnmutducutms. four, (Ii, i.each.y
AD—HARMAGIITS (. smi THL SI‘TNGLI!. (838
Beasley), 2@ GLORGE m‘m" (A Rlchardson), 3.
Botting; 0-4 [’]llf\hil), 1 8Silver Twussle, 4 IMARMACHIS,
8 ‘Lhe Stinger, 10 Bold Ben, 100-8 Scul“ﬂ)ul 190-7 Anp-
riypta, 20 Georpe Here, Am'[ns sidor Boy, Biue Horizon,
Mnnsnld'llr'. Arnold Il Wil of Waics, ‘Cobo: Wil

115. 3d,; places, 45, 1od,, 6. 3d., 28s.  Neck; ball. -
(B, Buifock.)
4.30,— GRACE NOTE (H. sSprague), 13 BLLANBERG

(P, Evans), CHOLO (T, Luwxcyf 3 Betbing: -2
Elignbore, 8- 2 'GRACE NOTR, 6 Cholo, T Prato, Aphras
dists, 8 Nines, Weolsack, 20 Swel Deme, Du:mmcimn,

Charterhouse, Rlaelov. (,ntcun Toto: Win, 10s. 14d.
places. 3s. 10d. 25 11d,, 48, 4d. Ome; oné and half.
(Lambton,}

S—IIE"LEN'S HILT (T, Smith) 1: BORO EOUDOUR
(G Wells), 2; FLAXLEY TOM ( Joties), 3. Bet-

R
ting: 7-4 r‘laxlc Tom '7-2 HELEN'S HILL,
hurst, Zanetto, 8 CGolden Shere, Iord Boudour, 100-6
Atout Rnyal 50 Prudmt Act,  Tete: Win, 6, 5d,
places, 3s. 1d., 3s. Td., 23, 11d. Hall; three. (Baviing.b.
Tota Douhle,—851 14%. (31 Hekols)

5 Fernic-

am fold to maite *



Gor.se

