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COMPANY MEETINGS

BEECHAMS PILLS LIMITED

RECORD PROFIT

The t{enth ordinary. gcheral mecling  of
Becchatns Pills, Limited, was held yesterday at
the May Fair Hotel, London, W,

Mr. Fhilipy E. Hill {the chairman) said that the
profit-of £600,908, although a record in the com-
pany’s history and an increase over that of last
year of £59,408, was disadpointing in so far as
the home gales were concerned. That was aitri-
putable entireiy to the exceptionally ruild winter
experienced and the adverse effect 1t had had on
the sale "of the company’s seasonal products.
Under. normal conditions the profits should have
heen greater. C
howevel, was most encouraging and showed an
increase over last yeal's figurcs of more fthan
£20,000, ;

Aome ninety vears apo the business ' of
Beechams Pills was founded by the late Thomas
Beecham and to-day the Beccham factory at St.
Helens produced over 11,000,000 pills per week,
and thal was entirely apart fiom the production
of the Beecham factories in different parts of
the worlqd, .. . .

“The dirsctors had contihued :thelr policy of
exterisive advertlsing and general propaganda,
and he thought. they could safely congratulate
themnsalves on the results, "Their development
fund was still fathering new products and their
overseas  trade. ‘The direcfors recommended
again bringing that resérve up to £100,000.

COMPANY’S PRODUCIES

The company owned and marketed the fol-
lowing proprietary ariicles:—Beechams Pills,
Beechams Powders, Beechams Lung Syrup,
Cassell's Tablets, Venos' Lightning Cough Cure,
Cictn, Dinnetords Magnesia and Tablets, Germo-
lene Ointment and Seap, Holloway’s Pills and
Qintment, Iron Jelloids, Lactopepiine, Nicoeln,
Phensie, Phosferine, Ashton and Parsons Baby
Powders, Phyllosan, Sherley’s Dog and Cat Foods
and - Medicines, Yeas{-Vite Tablets, Amami
Shampons and other products,

The proposed bonus issue of preference shares
redecmed at average poriods over the nexti ten
vears would reguire, with the premium on re-
demyption, an additional £45,000 annually. That
should be provided withoui imposing difficulties
on the company in continuing the payment of a
dividend of 8b per cent., provided, of course,
that untorezeen events outside the control of the
hoard did not avise,

The directors were of opinion that it would be
of ecnormous value to their business if more of
their customers could have a financial interest
in the company and s0 bencfit by ifs prosperity.
Their existing five shilling deferred shares fiuc-
tuafed in price during a year between, say,
b0s. and 65s., a figure Deyond the means of f{he
small investor, who constituted the backbone of
their business, “T#2 directors were exploring
every channel to see whether it was not possible
to devise a scheme whesgby an interest in iheir
company could not be offered in a unit with a
murket purchase “price’ around five shillings, He
would not be misunderstood. No fresh lssue of
capital for cash was contemplated, and if
scheme was devised, it would be submitlted to
every shareholder for approval.

A BONUS 1S5UE

The directors had felt for a long time past
that the present share capital of the company
did not represent the intrinsic value of the assets,
Accordingly, they had revalued the investments
in their subsidiary companies with the result
that Messrs. Price, Waterhouse and Co, had ad-
vised the company that the value of such invest-
ments was not less than £2,500,000 and the value
of guch investments had accordingly been placed
ot that fisure and the increase in value Dblaced
to a capital reserve account, From that account
£300,000 had been (ransferred to general reserve,
and it was proposed to capitalise that sum imme-
diately info 5 per cent. redeemable cumulative
preference shaves of £1 each, which 1t was pro-
poscd to issue as a honus credited as fully paid
to the holders of deferred shares in the vropor-
tion of one such £1 share for each four deferred
shares of Bs, each at prosent held. Those shares
would be redeemed by the company out of profits
on or baiore March 81, 1949, or by yearly drawings
ol 22s. per share,

They possessed 8 business which to-day was
stronger than it had ever been and under ordi-
nary conditions should continue to make increas-
ing profits.

The report was unanimously adopted and a
hearty vote of thanks was accorded to the chalr-
ma, directors and staff, :

Al subsegquent meetings she capital proposals
werc approved.

SUCCESS OF THE WATFORD UNDERTAKING

Thae eighteenth annual general meeting of
Odiams Press, Limited, was held in Yondon,

The Rt. Hon. Lord Southwood of Fernhurst
(the chairman and managing director), who pre-
sided, said that the profit for the year amounted
to £340,192 as compared to £351,553 for the
brevious year, a reduction of £11,361, That was
chiefly due to the disturbance of trade conge-
quent upon the Coronation celebrations. With
regard to the trading account, the reductlon of
£42,700 in the trading profit must be taken in
conjunetion with the Increase of £26,100 Jn
dividends and interest receivable, which, in effect,
represented trading profits derlved from sub-
sidiary companies.

Copyrights showed an increase of £68,000, The
greater par of that was represented by the ex-
penditure on the launching last June of the new
Journal “ Woman." That publication had alyready
‘proved {o be very successful and had attained a
weekly net sale of more than 500,000 copies, with
the commensurate advertisement revenue, It was
already the leading journal in the fleld of
womell's weeklies.

CWIith regard to Qdhams (Watford), Ltd.,, the
programme of extension foreshadowed Iast year
had had to he cxtended to enable the-company
to “handle the large yolume of work availaplé.
The Speedry process of colour printing, of which
the company had the sole British rights, was
proving very successful. An issue of capital
" wrould be made shortly in order fo finance those
extensions to the factory and plant of the com-
pany. It was intended that preferential oppor-
tunities to subscribe would be offered to the
shareholders of all the Qdhams Group. |
. The report was adopicd and a final dividend of
U Tip Ber cent, making 121, per cent. for the year,
wis approved. ’ ’

qhe result of the export busiaess,.

VIEWS ON NEW
LD FIELD

By OUR CITY EDITOR

ONTINENTAL centres as well as
Johannesburg were closed yester-
day for Ascension Day.

That resuited in even less business than
of late in markets geénerally, although
.the spaculative gold shares were again
very much in evidence,_

Western Holdings were a very lively

market. The price rose to 22s. at one time
and finished at’'21s. 73d. ‘

News that Selection Trust has secured
options over mineral rights in the Western
Holdings digtrict is important,

The trust is joining Union Corporation in tho

business which the latter recently concluded
with Western Holdings. Such activity by the
linance houses-leads to. the opinion that dis-
coveries on the new field are more’ important
than actually stated. '
I understand that many holders of West
Wits shares are switching over to Western
Holdings and South African Townships shares.

OF INTEREST TO
SMALL INVESTORS

Mr, Philip E. Hill at yesterday's mecting of
Beechams Pills made a most interesting refer-
ence to the bs, deferred shares of the company.

He said that the price of the shares fluctuated
last year between 508. and 65s. This figure i3
vegarded as beyond the means of the small
investor. )

Schemes are now belng considered whereby
an interest in the company can be sccured in
a unit with a price around 5, No fresh
issue of capital for cash is contemplated.

POINTS FROM
THE NEWS

Lord Southwood at yesterday’s meeting of
Odhams Press said the glightly reduced
ordinary dividend for last year is due to un-
certain world conditions.

Odhams (Watford), Ltd., which is in the
Odhams group, is to make an issue of capital
fo_finance extensionts.

Wiluna Gold were a wild market again, and
after being offered at 16s. 9d. finished at 19s.

Ruston and Hornsby ordinary dividend is
raiged from 6% to 74 per cent, bul the £1 units
slipped to 20s.

_ Allied TIronfounders dividend for last year
is repeated at 10 per cent., but the cash bonus
of 11 per cent. is not forthcoming.

Dividend on Fisher and Ludlow ordinary Is
maintained at 20 per cent. on g larger capital

Brighton and Sussex Building Society is
amalgamating with the Manchester and Sal-
ford Building Society.

A FIRM TONE
BUT LITTLE BUSINESS

British Funds were a distinctly firm market,
E_ut home rails were again subject to liguida-
1011.

Home industrials remained very subdued.

Oils in the absetice of Continental advices
were. on the dull side and American stocks
were easier, Covper shares went back with the
metal buf there was moderate activity and
strength In- gold issues. Continental hondg
were better, LOMBARD.

City Office: Section 2, 65, Londen Wall, E.C.2,

Advice is given oniy on ithe understanding
that no legal or other liabiljity is incurred,

To-day’s Selections

BOUVERIE’S DOUBLE :
*Silver Tassie and Helen’s Hil}

DONCASTER 2.0 2.30 3.0 3.30 4.0 4.30 5.0
BOUVERIL | Rejected | TR, [QUap o ¥ Allegiance | SWIEE | Enanverg | Holen's,
Place horses | Diamalb f Tash Ros%\%tfles — Ringship Aphr(&sm Flaxle%rom
FTCIINTIR PSS ey RSN PR, CT g e Fe.

®

Big Bets

Bri

LATEST DERBY PRICES

21 Pasch 100-7 Pound Foolish
100-7 Mirza 11 25-1 Flyen -

The card on the Dérby will he called over
at the Vicloria Club to-night at seven o’clock.

HELEN'S HILL MAY
WIN T0-DAY

NEWMARKET, Thursday.

The departure list this morning to Doncaster
was a big one, and headguarters will be strongly
represented in all the seven events.

In a recent gallop Helen’s Hill showed io ad-
vantage against Incantator and Nadushka, and
if she does as well in the Downe Handicap
should be returned the w...ner.,

HEATHMAN.

FROM OTHER QUARTERS

Jamboorn.—Flaxley Tom (5.0} should go near
winning,

Weyhill,—Credence (2.0) will take a lot of
beating,

Middgleham.—Bobby Dazuler
ship (4.0} should go close,

Epsom.—Mountain Belle (2.0} does not run at

Doncaster. N
Malton—¥Ferniehurst (5.0} should finish in
B, Smith rides.

the first three,
BEVERLEY RESULTS

2,30, —STARTLER (J, Thwaites), 1; PADDINGTON [H.
Gunn}, 2; AMEE {P, Evans}, 3, Betting: 11-4
STARTLER, 3 Paddington, 5 Coloncl’s Lady, 11-2 Amee,
7 Black Cloak, 100-7 Metalwork, Wedding Chke,

- Cracknel. 'Tote: win, 8s. 2d.; places, 3s. 8d., 3s., 4s. 3d.
Head: three-guarters, (Botterill.) .

3.0,—EVENING ROSE P (J, Taylor), 1, HUNTLY (C.
Goueh), 2; IRISH TREBLE (J, H. Bentiley), 3. Beiting:
9-4 Spoke, 3 Begzar's Knock, 5 Dingaans Day, § Talata
arbain [, 8 EVENING ROSE F, 20 Wax Candle {, Hunily,
Pink Beach g Irish Treble, . Derrymognt 1T f. cte:!
Win, 235, 4d.; places, 6s, 9d., 1ls., 275 5d, Neck; half.

.3.30—LOVE'S LEGEND - (W, Christle), 1;° FLAMER
(P, Evans), 2; JUBILEE WOOD (E. Smith}, 3.

7-4 Jubllee Wood, '7-2 Flamer, 8 LOVE'S LEGEND,
Koanga, 10 Agrippina, Tring, Pletamon, 20 Shirley
Boy. Tote: Win, 16s 7d.; places, 4¢s,1d,, 38, 2s.8d.
Short head,; two. {(Elsey.) :
4.0.—-SLENDERLINE C (W. Nesgit), 1; SPEY CAST
(E. Smith), 2; GREENSHAW (J. Dyson), 3. Betting:
Evens SLENDERLINE ¢, 52 Chattel, 8 Greenshaw,- 10
Spey Cast, 100-8 Qld Ale, Court Fealty, 20 Ruby’s Star
f. Isla, Arrabiyeh f, Bloom f. Toter Win, 3s. §d.; i;ﬂ.aces},
25. 6d., 5%, 65.3d. Short head; one and a hali. (M.
Peacock.} . .
4.30.—GRAND GIFT (A Richardson), 17 PRETTY
PICTURE (E. S8mith), 2; WEEDON (P, Moore), 8. Bet-
ting: 9-¢ Paros, 1-3 Weedon, 4 Pretty Pictiive, §
Marjoran, T Roy Boy, Morning Watch, 100-8 GRAND
GIFT, 33 Sauchrie, Tote: Win, 28s. 1d.; places, 0s.9d.,

{2.30) and King-

4%. 3d., 4s.1id. One; short head. (F. Armstirong.}
5.0 —~JAPANESE LILY {(E. Smith), 1; OOF (W,
Nevett), 2; MAY DUCHESS (P. Evans), 3. Betting: 3

Monico, Proof. 7-2 May Duchess, 6§ JAPANESE LILY, T
Monk's Mead, B Swiftdure. Tole: Win, 10s, 1d.; places,
45, 3d., 4s. 2d. Head; thraz-quarters. (Oxtoby.}

Tote Double.—£207 18s. {3 tickets).

YESTERDAY’S CLOSING PRICES ON THE LONDON STOCK EXCHANGE

BRITISH STOCKS
War 31y p.¢. ..., 1013

_INDUSTRIALS
Albion Motor .. 88/1l

Conv. 21, De. .... 99l | A-Newfoundland' . 25/
Conv, 3 p.o. ... 1081 BD- ODIS. L. 1/-
Conv, 312 pe. 101 13-16 AG- 413 p.c, Deb, ., 104
Conv. 5 D6, .... 1131 | Assoc. Equip. .. 33/8xd
Cons. 4 p.o. . Ass. News. Dfd. .. 3’/-
Cons. 21 DG 2era Ass. Prg, Cem., ..., T9/6
Fund. 4 p.¢ Austin ....,,.. 23/l
fund. § D.C. ... ?agco_ck & Wilcox 38/8
Tund. 21z p.e. . gasgalkﬂ -
Locals 3 b.C. ... Bati; LR

Yictory Bonds Bloachers . -
PLA 5 pe ...... 116 Canle & W, 4 po. . 101

HOME RAILS Cable & W. 61, p.c. 100

Y O
gy om0 | SIS O
LM.S. Ora, ...... 1712 | Gevenog .......... Bly
Coats ..., ..... 38/3
Co. of Ldn, El, ., 48/¢
Cory, Wm. ,,..,. 82/-
Courtaulds ...... 3579

Daily Mgzil Trust . 28/6

Do. 4 p.¢, 2nd Pf.., 16i3 [ DO

Southoiti DEG. .. 16% | D Mirsor Deb, ... 103
Southern Prd. ...... T4 D) Mirror PF ‘otin
Transport *C” ,... 18

Dennis ....,,

FOREIGN RAILS Distillers ,...

B.A, Gt Sth. .... 100
BA Western ,,.... Bl
B.A. Pacifie ,..... 4!2
Cent. Argentine .... Tz

ANGLO-AMERICANS | o Fleetih

Braz.. Tracs. oo 3104 | Guinness
3 Harrods .

MI L / H. Siddeley ...... 27/6
Hydro-Electric ..... Henley's Tel, .... 19/
Inter. Nickels %4414 | I. Chem. Ord. . 29/101
RAAIO o oiu vy nmea BBha | I Tea Stores-, ... 11/9
U.B. Steel ..., $424 | Imps, ,..,.... 611.16

Imp. Alrways .... 26/- | Com wealth Mng. . 2/§
Jo‘r?nson & Phil. .. 39/-| Crowns ...... 151518
Marks & 8. “A*” bb/7lz | Daggafonigin

Morris Mosor ,,,. 26/-] De Beers Dfd

P. & O, Dfd, .,,, 21/-| Bast Band .

Ranks, Ltd. (b/-) . 18/6 | Geduld .... . Bl
Ranks 6 p.c. Pf, .. 28/- | Gen, Mining ... ... 4.-7/3
Reed, A, K., Ord. ., 33/- | G. Loast Sel. ..+, 28/
Leed, A, E,, Pt, 28/4lxa | GoN Flelds .... T0/Tl2
Rolls-Royee .... 4loxd [ Johnnies ........ BT/
South Durham ., 31/9 | Bamunting ....,, 10/«
Spillers _....... 52/9 | Kwahu ..,... 36/1012
Stew. & L. Df. ., 385/9 | Magavan ........ 31/-
Sudan Plants. .. 28/6 | RaMdfonteln ..., 82/6
Sunday Pic. Ord. . 23/9 | Band Mines ,.... ?,?3
Sunday Ple. Pf. ., 27/6 | Blo Tinto ...... o 127
Tate & Lyle ., T7/6xd | Boang ...... o 4/101z
Tah. 8, T. Ord. .... 314 | Bob. Deep “B"” , 65/7»
Ditto Dfd. ........ 113 | S. Franciseo ...... 34
Turner & Newail . 78/- | Simmer & Jack . 1571y
Unilever ... 36/9 | Springs ...... . 276

Ttd. Molasses .. 91/9xd | Sub Nigel ..., 105

Utd, Steel .... 22/47; | Tarkwa B. West . 1/413
VICKers .......... 21/3 { TT€DCL ..o ili-
Watney Did. ..., 7373 | Tromot . ....... 23/
woolworths .. 62/9xd | Unicn Corpn. ... Blz
Vogel'bt . ....... IT/E
OILS West Rand ...... 37/6
Anglo-Tranian ,, 41-16 | West Wits .. v.veae 779
Burmah B 11-16xd | wiluna .,...... 19/3
Buff:h Mex .432 BAN
agles MeX. ..., . e .
e o S Barclays “ B .., 733
Pheenix £1°, .00, 3741, | Dloyds “A” ... 60/T!2
Shellg ....:.. . .4 5-82 Midland £1“. ceees 85/9
Trin. Leases .... 4 9.1¢ | Nat. Prov, “B” .. 74/9
V.O.C ... . . 11g | West., 84, £1 pd. 056
MINES RUBBER
Arlston ...,. e Anglo-Dutch 24/
Ashanti ..., 63/1izxd | Anglo-Malay .. 8/9
Burms Corps. .... 9/3 | Highlands. ', ..... 22/6
Chartered ...... 24/6 | Rubper Trust ... 24/-

ng Pasch
Back to 2-1

By BOUVERIE

OFFICE bookmakers soon tired of the price

<ixed for Pasch at the latest club call-
over when a big run was made on the favourite
yesterday. From § to 2 they promptly cut his
price to 2 to 1, and as I have held all along
even Lhat will probably seem a good price on
the day.

Others in request yesterday were Mirza II
and Pound Foolish, but backers of either of
this, pair are taking a chance about the going.

My Manton news is that Cave Man went
every bit as well as Pound Foolish in their
latest gallop. The doubf may still exist as to
whether Cave Man will run if the ground is
hard, but he i85 pretty sure to be therc with
aﬁe}improved chanee should present conditions
alter.

Gallop to Decide

Just the reverse, of course. is the cage of
Mirzg II, who oven with an artist like Harry
Wrage to * hold hitn up,” would surely flounder
in the last half-mile on soft ground.

Whether the King’s colours will be carried in
the race is to be decided after I'cence has heen
galloped to-day.
Jockey Club reminder
to locdl Stewards of
the necessity of exer-
cising their powers of
exhipiting all neces-
sary information con-
.cerning objections
should put an end 1o
the present hush-hush
policy still adopted cn
some courses.

Why this informa-
tion has ever been
withheld has always
peaten me, ag it has
thousands of others
left to guess what an
objection is all about.

Carrying 21b, more
than when he won the
corresponding race tast year, The Dentist ran
out a very easy winner of the Sussex Plate at
Brighton yesterday, )

Mr, Walney’s horse was again ridden by

Robertzon, whose first poount it was since his
fall from Gencral Kid at Birmingham.
.. The Dentist and Carnival Boy had the race
hetween them all the way up the straight, The
Dentist lasting it out too well for Simpson's
mount. .

Reward won his first race since he has bheen
at Lambourn in taking the Whitehawk Welter
-—gomewhat luckily from Qo-er.

The Iatter had fully six lengths to make up
in the last furlong, but he set about the task to
such purpose that many onlookers were proe
pared for a dead-heat,

BRIGHTON RESULTS

2.0.—NIP DFF (M, Beary}, 1; BALENA (J. Marshall),
2; BRAEMAR (R. A, Jones), 3. Betting: 3 NIP OrPF,
4 Salena, 5 Ballymoney, 11-2 Stethoscope, 10 Gladiolia,
Bravhead, 103-8 Lost Sun, 140-T Bracmar, 20 Motu Kari,
Reanmere, Long John, Orontes, The Jesuit, Philco,
Padraig. Tote: Win, 8s. d4d.; places, 45 &d., 3s. 8d.,
125, 9d. Two; two. (G, Benvegt.)

2,30.—HIGH SOCIETY ¢J. Marshall), i, LOANABOB
(H, Spraguc), 2; G, P. (G. Bezant), 3. Detting: 15-8
HIGH SOCIETY, Divine Lady XX f, 4 Loahabob, § C. P,
20 Hit the Trail, Western Lassic £, Wall Sureet, "Tote:
Win, 8¢, id.; pinces, 2Zs. 7d, 3s. 3d., 4s. 3d. One and
half; same. (Tahor

3.0.—THE DENTISYT. (K. Robertson), 1; CARNIVAL
BOY (4. Simpson), 2; TICCA GARI (J. Marshall), 3.
Betting: 5-2 Carnival Doy, 7-2 THE DENTIST, 4 Ticea
Gari, § Epinal, 10 Lovely Scotland, -108.9 King's Joy,
100-8 Strathearron, 20 Portefeuille, Fenbu, Tote: Win,
7s. 10d.; places, 25 9d,. 2s. 81  3s 8d.  Three; two.
(T. E. Leader,)

3.30.—BLACK DOUGLAS (&, Richards), 1. RED
STREAK (J. Marshall), 2} COLORADO SPRINGS (T,
Haweraft), 3. Betting: Evens BLACK DOUGLAS, 7-4
Red Streak, B Lady Sheila f, 50 Colorade Springs,
Pierrette I Tobe: Win, 3s 4d.; places, 2s. 4d., 3s.
Two; three. (Laye.)

4.0.—REWARD {(H, Wra;fg). .
2; KATE COSMO (P, Maher), 3. Belling: 2 Revolte,
7-2 REWARD, 11-2 Jiudo, 6 Oo-cv, 1008 Billard, Kate
Ceemo, Plantagra, 20 Prince Charlie IIT, Heroect, Bow
and Arrow. Shclly’s Lane, Merry Abbot, Tote: Win,
10s. 2d.: places. 48, 6d.,
one. (M, Marsh,) .

4.30,—ROWAN LEAF (W. Bibbritt), 1; CAR VALLEY.
fK. Gethin), 2; CAPRICIQUS .(M. Beavy), 3. Betting:
15-8 ROWAN LEAF, 5-2 Tilly Hill, 8-2 Car valley, 10
Cynthia  Green,  100-8 . Toy . Knipht, Capricious, 20
Warden's Bgy, Jerohoam, -Tobe:  Wixa, 4s, 8d,; places,
9s. 7d., 4s, B8d., 48. 4d. Three; same. (W. Nightingall}

Tote Douhle.—£10 125, (187 tickets},

K. Robertson,

1; OO-BR (R. A. Jones),

G5, 5d.. 85, 2d. Short head: )



