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* NEW GOLD SHAI

B8y OUR CITY 'EDlTOR
YDENBURG ESTATES is to reorganise,
and the scope of-its operations will
be enlarged.

1 mentioned on May 14 that this news
was coming. A new company will be
formed with a capital of £250,000
in 1,060,000 shares of 3s. each. The
capital of the present company is
£49,633 in 1s. shares,

Holders of shares in the present com-
pany will receive one 5s, share'in the new
for every four 1s, shares held.

NEW MINING
INTEREST ACQUIRED

Later on Lydenburg Estates will offer 160,000
additional 53 shares to shareholders at par.
‘The exisling 1s. shares are 2s. 11d. each.

New mining interests arc being acguired,
Some portxon of this is in the ares of the
Western Holdings property.

The properties have yct to be proved. All

that can be said at the moment is that the |

company has possibitities,
POLITICS STILL A
STUMBLING BLOCK

Markess are extremely sénsitive, The man
in the streel stands Lo be shot at every time.
Things were going swimmingly yesterday morn-

ing,

Western  Holdings from 17s. 9d. went to
195 6d. Then came news of vet another inci-
dent on the Czecho-German border,

London immediately sold on Johannesburg
and that centre spon returned the compliment,
Down went Western Hoidings to about 17s.
with a late rally to 18s. 8d. It is impossibic
to keeh markets going while politics are so
disturbed
STANDARD BANK
INCREASED DIVIDEND

Final dividend on Standard Bank of South
Afriea 220 rhares, with £5 per share paid up.
is T per cent. for the year to March 31 last.

Tms comnares with g final of 5 per cent. paid
for some vears past. With the interim. total

YESTERZAY'S GLOSIHG PRICES

BRITISH STOCKS Lmp  Arrways ..., 26¢-
War 31, p.c 4] Jon i . 39~
Couv, 2l po Ma & 5N B5/TL
Conv 3 p.ec. Morris Motor ..., 26/-
Couvr, 31s pC P& O Dra .... 2l/-
Conv. 5 p.c. Ranics, Lad (8- . 18/8
Cons. 4 pe | Ranks 6 pe PE Q8-
Cons, 2l ve i1 Reed, A F. Ord, | 33/-
Fund. 4 pe il'aeed A E, Pf28/41xd
Fund. 3 pe. . i Rolls-Royoe ... 4lyxd
Fund. 21, pe. South Durham .. 32/6
Loeals 3 D¢ Spillers ...,.... 53/3

Victory 2onds ... Stew &« L DL, 356/9

PLA. B pc Sudan Plants, 2819

HOME R’ Sunday Pie. Ord  23/9

A A 1. sunday Pie. PLo.. 27/6

. Tate & Lyle T7/6%d

ML Tobh. S T. 0(1.....114
. Ditto DId. |, 112

A TR Em]nez & Nowall’ '78/.3
S L nilever ..., ... 36/

Po. &b IPSILCIPI Jtd. Molasses zl/'?lled

Do. 4 pe Zod PL 1034 ViLcKeLbs eel - 2?’%12

EOHHW"“ ,foiq WY watney bid 73/§

cuthern fd. ..,. 74l anlwnrine R

Transport ~Co ) 7613 Wool JK(HL(};!;I S vo B3 1-xd

FOREIGN RAILS Anglolranisn .. 4 1-32

Gl < ... 102 ) Burmiah ..., 523-32xd

B A We eln 61y | Duteh .. .. 345

Pacific ,.... 41y | Bagles Mex 4/6

Cunl Lomm.:- .. Tz | Bagles Cun T/1lg

. Phenix £1 3/6
ANGLO-AMERICANS
 Tr Sheills ...,

Bras, Tones 00 e Trin, 1. eRses .. 4 iz 3
EML .00 19:4 | VOC - 1316

Hydro-Electric ., $334 ML
Inter. Nickels $4435 | Ariston ... 8ialp
Radio . .l.... ®B5 | Ashanti . B83/11xxd
U4 Bteel $42i, | Burma Corps. .... 9/3
Chartered ,,,,. 2474ls

INDULSTRIALS Com'wealth Mng, 2/7Tiz

Albion Motor 38s11g -
A-Newloundiang 26‘3 S;Egé}%,{t'(\ﬁ,' | .1 5351;‘7’4312
Do. Qois et 803 | De Beors Did L., Tl
0. 4l p.c. Deb 104 | ESo Tinnd o 5041
Assoc., Bauip. $4/41zxd Geduld NN T
Ass, News. Ofd .. 11/- | Gep. 1\,111'11'1'1{;"" &7,
gsstPrt‘ Cew . 791,*5 G. Const 86l 1951
ustin ..., 2371 Melds .. 687 i
Babcock & Wilcox 8849 %?}ﬁlﬂé‘:l“&’ Sgé}f{ﬁg
% Barker ......, - ‘58’(2 Kamunting ,..... 10/-
Dags 12309%A 1 Rwanu L7 867101z
B, e 3? 8§ Malayan vores 3L/
eachers ..., <o 300 Randfontein
Cable & W. 4 pe. . 101 | gand Mines
Cable & W.0lz pe 100 | Rip “Tinto ..
Cable & W Owd .. 53 i Roang n 14
Carvexas A" T ®16%d  Rob. Desp "B . 65/4ls
gg;%:;()s -------- .'388;2? S" Francisco ...... 3/
Co. or el [. awis | Synigs T 3008

Cory, Wm. ...... 83/-1auy wigal .00 05

Courtaulds .., 3G/9 | o

Daiiy Mall Irost . 28/- &w?lék‘gf B. West . 1{%],2_

D . . i3/3 "p( Pariareaaa {

D. M 103 | Fronoh ... . 23/-

D. Mirror Pt 9178 gr?f;gil'btgm‘pn’ “*'1.%}5

Dennds .......... 2076 | West Rand .. 8671012
West Wits . Blg
Wiluna A Y Tk

/6 BANKS
Fords . g | Barclays “B* ... 73/-
Gen, Electric Lloyds “A” ,,,.., 60/3

Guest Keen

i S8 Nat, Prov, *B” /9
o ; West. 84, £1 pd. " 95/6
H. Siddeley ceoee 27/9 RUBBER
Henley's 191 - 19/6 Anglo-Dui.ch oo 2473
I. chem Ord. 29!1012 Anglo-Malay ...... 8/9
I Tea Stores ,.,. 11/9 | Highlands ....,, 22/8
Imps. ...... ‘e 11-16 j Rubber Trust .... 24/-

ES FOR OLD

OUTSTANDING MOVEMENTS

RISES
Cable Pf. 100 4 10/-  Sidd. Bunk 5.
W. T. Avory 185 4+  3/9
) T2{6 4 24- Palms 903+ -9
Oroville 123/3 4 -9 18.A, Land 3% 4- 1/3
FALLS
B.A. Git, 8thn. U.S. Steel i
1013 —  10/- $4214 — 811y
Seagor 34/6 ~~ 1/6| Nickels . 34433 -~ &llg
Atknsn—Oates Tinto ... 1273 — Ti6
. 11/3 — 1/101z} Rhokana . 9% — 5w
Wiluna . 17/3 — 1i-

dividend is 12 per cent., against 10 per cent. for

the preceding five yeals ’
The cash honug, which was 4 per cent, a year

ago, is now 3 per cent. Total dislribulion,

however, is 15 per cent. against 14 per cent.

The shares standing at 15§ make a sound

investment,

POINTS FROM

THE NEWS

Seleetion Trust has acquired options over
minergl righis in the Orange Free State. A
50 per centl. interest in these options has been
ceded to Unlon Corporation,

Under reasonable market conditions Konongo
2s. shares, now bs. each, will go ahead.

William Cory ordinary dividend for the
Vem{ to last March is maintained at 20 ner
cen

A 9 per cent, dividend for the year to last ]
March is maintained on Edmundsons’ Elee-
trieity ordinary, with the new recelving at the
rate of 2 2-5d. per £1 unit,

Interim on Hawker Siddelev Aircraft ordin-
ary repeated at 15 per cent l
EASIER TONE
AT THE CLOSE

Alter an encouraging
turned distinetly casier
pelitical tensien,

British Funds lost early gains. Home rails
were weaker again on a traffic decrease of
£231,000 for last week. Industrials gave way
slightly,

Oils went back with some selling of the
teaders from the Conlinent. Business in all
sections was small with the exception of zold
shares, but even herve flnal wrices were well
below the best points of the day,

LOMBARD,

City Office: Section 2, 65, London Wall, E.C3,
Advice is given only on the understanding
that no legal or other liabitity is incurred,

opening, markets
on Iresh European

SELECTED INVESTMENTS
COMBINED IN ONE

are available to [nvestors in

UNIVERSAL
FIXED TRUST

CERTIFICATES
INCOME At 186 per sub-unit {the price
vuling 23/5/38) and on the basis of the actual
income distributed to Certificate tlolders during
the past year, the yield on this investment was

Lrom Dividends £5, 15. 5% gross
aid
From Bonuscs, ete. 17, 59 net.

SECURITY . The spread of the invest-
ment over seventy-three selected stocks and
shares provides comsiderably increased safety
of capital,

REALIZABELITY racilitios are
provided by the Commercial Fixed Truse Led,,
as detailed in the [rce booklet which also give
particulars of the stocks and shares comprised
in the Unit.

@ Al buying charges and management expenses
are included in the provchaie price of swb-units,

@ Iicome disiributions are wmade on 1st dpril
and x5t Qutober

Certificates are issued by the Tristees,
NATIONAL TPROVINCIAL BANK LIMITIED.

Free gxplanatory booklet ' Un LY which torms the basis

of all Iransaciions, may be oblained from any sfockbroker oy

awy branch of the Nakional Provincial Renk Lid., or by com=

pleting and forwarding the coupon below io the Managers,

COMMERCIAY, FIXED ‘TRUST LTD,
(Mentber af #he Unit Trusis Association)

125, PALL MALL, LONDON, $W.L
Tolephone: Whitehall 4637 Telegrams : Comfx. Picey, London
I To COMMERCIAL FIXED TRUST LT

125, Pall Mall, London, S, Wi
Please send wie fma ke l’)muzrsq bau”d

Name ... e
Address

Wrlte n
block leteers,

DM 25.6.38 ]

To- day s Selections

BOUVERIE’S DOUBLE :
Paddington and Chattel*

BRIGHTON 2.0 2.30 3.0 3.30 4.9 4.30
BOUVERIE Stethoscope | First Home |The Dentlst dysheha. £ Revolte Rowan Leaf
Place hories Nip Off HighSonier,y Carnival Blacgouglas Reward Tilly Hill
HEATHMAN Carnlval )

(Newmarket) Boy¥ Flantagra

BEVERLEY 2.30 3.0 3.30 4.0 4.30 5.0
B'UL'VEIHE Paddington Spoke Flamer Chattel Paros Proof

erhy

PAGE BOY'S SYSTEM HORSE
Unlucky at the start at Hurst Park,
CHATTEL )

must be backed for the Londeshorough

Plate at Beverley.
Stake one point. PAGE BOY,

LEFT IN THE DERBY

20 LICENGE (His Majesty)

POUND FODOLLISH (Lord Astor) Lawson—R. Jones

01 GAVE MAN (Lord Astor) ....... ... Lwson ——

1 GOLDEN SOVEREIGN (Sir A. Bailey) Lomrw—
ton

 CAERLOPTLC iSir A, Bailey) .... ... Cottrill —
FARODE (Lord Drriy) & Leader—Perryman
14 THDON {Mr, Dewarl .... ... . Darling—Beary
MALABAR (Col. H. Follett) ...... R, Dawson ——
i CHATSWORTH (Mr, Haldin) T. E. Leader—Lowrey
0 MANOQRITE (Mr, Kennerly} P hrale ——
30 TAHIR (H.H. Aga Khan) . Fk. Butters—S§mirke
MEIRZA 11 (IL.H. Aga I{h(m‘» Pk. Butters—H. Wragg
03 HALCYON GIFT ('\lrs Monkhousch
R’. Mectcalic—G_ Richards
232 SLIP ON (Capt. 1. Montagu} ...... Farl—Rickaby
it PASGH (Mr, H. Morriss) .. F. Daxling—G. Bichards
FLYON (8ir T. Philipps} ..., J Jarvis—E, Smith
0l BLANRSTAR (H.H Maharaja of anmpla)
Duller—8prague
N0 WHAT A LAD (H.H. Ma. Jara;aDoI RaJp:pla}

ler—D, Buichers
2 BCOTTISH UNION (Mr. J V. Rank)
SEVENTH WONDER (Mrs. Shand)

Ny Cannon—Garslake
. Carr—Nevett
PORTMARNOCIK 5ir H. de Tiafford)
B.-Rrchiort—P, Beasley
8015 ROJSSEL

E".ltL‘,’l P Darhng-—
E. C. Elliatt
00 UNBREAKABLE My, Widener)
32 VALERIAN 111 (Mr. W. Woodward) B.-Rochfort —

B.-Roehlort—Sirett
LAST NIGHT’S PRICES

W. Jervis—Grouch

=

{Hon.

5-2 1"asch 100-6 Mirza £1

-1 Golden Sovireign [ [(0-6 Portmarnock

9-1 Reotiish Union 30-1 Flyon

15-1 ,Bois Roussel 44-1 Valerian III
100-6 Poung Foolish 33-1 Manorite

44 Faroe, Malabar, Treon, Tahir and Unbreak-
able, 50 Cave Man, Naleyon Gift and Blandstar,

G0 (Imta\\mlh (6 What-A- Lad, 80 Licence.
Caerloplic, SItp-On and Seventh Yonder.

100

QAKS ACCEPTANCES
Betagain, Rockiel. Knole -Star
Night Bird. Shrew I1. Stataralla
Solur Flower. Ocean Base Ratton,
Lady Noet Croix de [Feu Bonnet,
Slv - Abbrss, Radiant. Gossip I}
gwert Corn Jdoyce WL

Beverley Runmners

2.830--ETTON SELLING HANDICAPR, £150; 1m.
Paddington, 8-2 J. Taylor ] Black Clmk 7-13 J. Doyie

Merzllwork, 8-6 ., Boulton | Cracknel, 712 .., I\cu.tl:
Colonel's Lady, 8-4 abhots Mere, 7-10 _—

P. Bvans | Discretion, 7-10 ..., —_
Woedding Cake, 8-4, Amee, -8 ,,..,. Christic

Startler, 81 ., ltl\mn@s
Beiting Forgeast.—11-4 agst Paddington, 7.2 Startler,

9-2 Oracknhcl, 6 Colenel's L ady, 8 Black Gloak and
Amee, 10 others.
3.0—TRANBY JUVEN{LE §. PLATE (T-Y.0), £15
Wax Candle [, 8-1 Pink Peach g, &6 ba: ot
Huntiy. 8-9 .. W. Bui i)Ck Thwaites
Talnta Arbain t, 8- Spoke, B-6 ..., E. Smith
tephenson § Kodikole Belle 86
Beggar s Knock, §-8 J. Taylor
T\evetc Dingaan’s Day, 8-6 ..Carr

Evening Rose f, 8-8
Irish “Freble, 86 ..
Beiting Foreoast.—9-

Derrymount 11 f, 8-6

gyst Spoke, 5-2 Kodikote Relle,

9-2 ‘'alata_Arbain I, % Beggar's Knock, 19 others.
3.30-WATT MEMORIAL PLATE, £290; lm. 5f,
Hurry de Savole, 10-0 Flamer, 7-11 .. P. Itvans
: Blackshaw { Jubilee Wgod, 7-8.. ——
Nioor g-4 Koanga, T4 ...... Nevett
Flowling Tide. 8.4 B {‘:mlth Tring, T-§ J——
Shirley Boy. 8-1 Cnm(‘l]mn 15 —
Stephenson | Platamon, 7-3 Riehardsen

Agrippina. 8-0 — - | Love's [evend 7-3  Wells
_ Betling Forecast.—3 agst Love's Leggud, 4 Flamer,
3 «ng Tide, 6 Hurry de Savoie, 8 hn'lcv Boy, 0
Jubilee Wasd and Platamon, 100-8 others.
4.5--LONDESBOROUGH PLATE {(T-Y.0), £200; 5t
Apronos. 8 1w W, Buﬂock Ruby’s Star f. 3-7
Sper Cast, 8-10 Reacham, 8-7
On Air, 87 ... Axmblvchi 877 Taonr
Old Ale, 8-7 . X Bloom, 8-7 . .. Christie
Huniane, 8-7 .. Jamieson (‘rﬂttel 8-7 Cunnifie
Greenshiaw, 87 . . Caldwell | Sucre Roval 87,
Court Beauty. 8-7
Btephenson
Betting Foreeast,—7-4 agst Charttel Greenshaw. 9-2
Court Beauty, 10 others
4.36--GRAND STAND HAMDICAP (3-Y- 0). £i50: 5f.

Paros, 85 ...... Nevett , Weedon, 7-1 ., Dyson
Grand Gift. 7-12 . F‘uy Morning Wateh, 7-1

Hexham, 7-9 ........ Christle
Carillon II. 7-7 ..P. Lvanq Sauchrie, -0 Y e

Pretty Picture, 71 Roy Bay, 7-0 ., . —
£. 8mith ! Marjoram, 7-0 .. A. Burns
Betting Farecast,—5-2 agst Paror  11-4 Prettv Pic-
tg}]re 5 Marjoram. 6 Wecdon #® Mornir+ Wateh. 100-8
others
5.0—BRANTINGHAM HANDICGAP, £150; lim,
Milton Abbas. 9-3 .. ~—-—- ) Japanese Lily, 7-10 Jagues
Monieo, 8-13 . ... Caldwell | Swiftsure, 7-9 ,, Christie
Proofe 8-2 ........ Nevett | Forest Hill 77 .,,, —-
Monks Mead, 80 .. — | May Duchess, -7 .. Carr
Beiting Forecast.—7-1 agst Mebico, 5-2 Proof. 9-2

Mav Duchess 6 Milton Abbas 10 cthers

etting Myster

of Pasch

By BOUVERIE

ABCH and his stable companion, Bois
Roussel, ave providing a frst-class betting
mystery. -

At last night's call-over, following the final
acceplance, Pasch—once a 7 to 4 chance—
drifted to 5 to 2. Bois Roussel, a 50 to 1 out-
sider on Monday morning, was again so heavily
backed that 16 to 1 is now the best offer.

All soris of rumours accompany this up-
heaval, efen to the suggestion that Gordon
Richards may desert Pasch for Bois Roussel
on the day,

Bols Roussvl has created such a good imprass
slon since he hag been at Beckhampton that
they are geripusly speculating on having two
in the first three next Wednesday, But while
Pasch keeps well, I think there is little doubt
that Bois Roussel will remain the minor hope,

That, too, is the definite opinion of my Beck-
tmmpton cm‘reqpondent who has seen some
good 'ims in his time and rates Pasch among
the best of them.

Scottish Union, who was negleeted so long,
is mow equal second favourite with &Qld"n
Soverelgn  which, after all. is his rightful
position on his Guineas form.

Beveral of the two dozen which remain in

the race hoad testing gallops yesterday,
ineluding  Golden
Suvmmwn who ap-

peared o tire al the
end of higs mile and
a half with Diragon-
nade and Durate at
Lambourn.

Al Newmarket Mirza
IT pleased more than
Tahir, and Chals-
worth went  belier
than Farce in a mixed
spin between 1. and
C. Leader's horses.

Acting on medical
advice, “Gordon Rich-
ards is not riding at
Brighton, but he will
probably resume at
Windsor on Saturday,
and in any. case Ris
not prevent him from riding

Joues

JAVIRE |

broken toe will
in the Derby

Gordon’s enforceed holiday
him tw¢ winners which were shared by
Michacl Beary, who rode TFeud for Bennett,
and Bobby Jones who deputised on Pekin Sun,

The lalter casily dehed her penalty in ihe
Fmﬂ]lxgn Handicap to complete a hab-trick for
1is rider

vesterday  cost

LAPEL'S IRISH WIN

Lapel. winner of the Pree Hzmdl_cap at New-
market in April, was suecessful in the Irish
One Thousand Gumca‘s at The Curragh ves-
terday. Result

LAPEL (Carsmkm, 1; BOW BBLL
ON EDGE (M. Wingy, 3. DBeiting: §-11 LAPEL, 5 Baw
Bell, Gn Edge, 10 Painter's Song. Moondyne, 90 Farly
Crop, My Jewel, Beldame, Spmot Africall Queen, Iille
d° Poete Amud,v one a'ld lmlf lml[ (Lambton.)

BEVERLEY WIHNERS

SDAILY BRLAD (H. Goony, 1, Gala NIGIHL
(Crouchl, % ROYAL FRIEAL (Sr,vphmsum 3. Betting:
2 DAILY BREAD, §-4 Tregany, 4 Flupper, b Gala Night,
10 Massitga, 108-8 Roval Pricze, 20 ALLEHm:;“Olth
Thormauby Lad, Taic: Win, 55 5d.; places 25 10d.
3s 11d, 4s. 10d. Three, one (DA\C’
3.0.--FLANAGA (Thwaites:, 13 I‘AIR TOLL (P,
Moore), 2; CONI (FMawdony, 3. Betting: 5-2
Connemara, 3 Tihe Tatler, 4 E‘LANAGAN. 8 Broadcaster,
10 Secret Arrow, ‘sphsh Boy, 100-6 Cay Gorse, Spark-
lets, Squandered, Fair Tell. Tote: Win, 8s. 5d.; places,
3s,, 8s, 8d., 8s. 10d. Head; half. (Botterill)
3.30.-THT SANCTTUARY (Dysany, 1, "APPY (W.
Cary), 2; HANSOM (Richardson), 3, Bettihg: 5-4 "Anny,
T4 Hansom, 6 THF SANCTUARY. &mistield. Tote: Win,
158. 7d.: forecash, 23s. ld. Two: three. (Bazley.}
4.0.——HADRIAN’S WA, vaf.nl‘n 1: TRITON (J.
Deyle), 2; SnbENE IT (. E‘ans) 2. Betting: 2
HADRIAN’S WalL, 3 PFancy Star, Srelene 1, 7 Cata-
lino, 10 Gaw Advonture 100-6 Triton, Artist's Luck.
Tole: Win, 4¢. 11d.; places 2s. 7d., 75. 10d., 3s. Half:
two.  isidebottom.)
4.30.-—-ROSSINVER- {Nevett), 1; SENNA (Cunniffe)y, 2:
DUSTY ANSWER (Stephensond, 3 Betting: 5-4 Senna;

M thkc: 2;

2,31, -

o
o

6-4 RNOSSINVER, 7 Dusty Answer, 100-7 Lost Love,
100-8 Alvista ¢, The Hunimer. Royal Points g Tote!
Wwin 4s. 3¢.; places. 2s. 4d,, 28 3d., 3s. 5d  Half:
three- quqrters (M. Peacock.)

5.0.—FELSTONE (J, Taylor}, i, TIMUR (W. Sl(‘p 01k
son), 2; SHORTS (John Dnvlc) Betting: 2-5 Timur,
3 FELSTONE, 10 Shorts, 20 Hillside. Tote: Win. 88, 1d.i
forecast, 195 10d, Neck: two.  (Hammets.)

Tote Double, —£8 28 (68 ticketsy


Japane.se

