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By OUR CITY EDITOR 
\T\ NEW account opens on the Stock 
' • ^ Exchange to-day. It is the last 
account before Whitsun. 

In s e v e r a l q u a r t e r s I find e x p e c t a t i o n s 
t h a t g o l d m i n i n g s h a r e s w i l l b e t h e 
b e s t f e a t u r e of t h e a c c o u n t . I r e f e r 
t o t h e p r o d u c i n g a s w e l l a s t h e d e ­
v e l o p i n g s h a r e s o n t h e R a n d a n d e l a s -
w h e r e . 

W i t h i n a few w e e k s t h e R a n d p r o d u c e r s 
will he announcing their June dividends. 
GOLD SHARES BOUGHT 

FOR INVESTMENT 
T h e resul t of t h e Sou th African Government 

elections has been in accordance with marke t 
expectat ions. T h a t may lead to more activity 
on tihe Johannesburg Stock Exchange. 

Dividend-paying gold shares a re being 
bought for inves tment purposes. I still con­
sider West R a n d Consolidated 10s. ordinary 
a n a t t rac t ive purchase. 

Las t year 's in ter im dividend was 10 per cent., 
followed by a fma! of 15 per cent. Such dis­
t r ibut ions were paid for each of the preceding 
two years. 

OFFERING A YIELD 
OF 7 PER CENT. 

West Rand shares a re now about 36s. 3d. 
T h e r e is every likelihood t h e dividend th is 
year will at least equal those of the past th ree 
years . 

On t h a t basis t h e shares at their present 
pr ice yield very nea r ly 7 pe r cent. I t is pos­
sible tha t larger dividends will accrue. 

I t may bo recalled t h a t tihe cha i rman a t the 
recent annua l meet ing referred to a possible 
change in t h e division of profits between t h e 
ordinarv sind deferred shareholders , which is 
accepted as likely to favour ordinary share­
holders. 

A WEST AFRICAN 

iWITH GOOD PROSPECTS 
While I expect speculative in teres t in mines 

to be directed largely to the R a n d issues, I 
consider it as well not to overlook cer ta in 
West Africans. 

There h a s been suppor t jus t lately for 
Konongo Gold Mines 2s. shares . T h e price is 
about 4s, lOid. T h e r e is talk: of good develop­
m e n t s on the property. 

I behcve the re is basis for th is talk. I ex-

?ect considerable activity in t h e - s h a r e s , a n d 
favour a purchase as a speculat ion. 

NEWS NECESSARY TO 
KEEP POT BOILING 

F u r t h e r news regard ing recent developments 
on Western Holdings property is anxiously 
awaited. Good news is necessary to keep the 
speculative pot boiling. 

Western Holdings, af ter touching 16s. 3d., 
finished on F r iday a t 14s. They will probably 
be t aken in h a n d again th i s account. 

Those en ter ing th i s m a r k e t mus t be pre­
pa red to take big risks. Those who can afford 
to gamble might pick up Rietfontein No. 11 

' 5s. shares which a re about 4s. 3d. 

OPTIMISM IN 
iTHE STEEL TRADES 

I ron and steel sha res have been react ionary 
jfor some time. Dealers, however, tell m e t h a t 
t h e position of the m a r k e t is bet ter t h a n it 
appears on t h e surface. 

I t is admit ted t h a t t r a d e condit ions at the 
moment are not so good as twelve mon ths 
ago. Directors of various companies arc , how­
ever, perfectly opt imist ic concerning the 
future, 

For instance, it is s t a ted in t h e repor t of 
P a r k Gate I ron a n d Steel Company t h a t the 
weigh : of orders he ld is sufficient to keep t h e 
works in full operat ion. 

FRESH FLOW OF 
ORDERS EXPECTED 

A falling off in t h e d e m a n d for iron and 
steel goods is largely t h r o u g h accumula t ion of 
stocks by consumers. Impor t s from t h e Con­
t inen t early th is year were also very large. 

W h e n existing stocks have been absorbed, a 
satisfactory inflow of orders i s an t ic ipa ted . 
P a r k Ga te is paying a 5 pe r cent, dividend 
against 3i per cent. 

I consider various steel shares as wor th fresh 
a t tent ion. Bar row H a e m a t i t e £ 1 ord inary a t 
l i s . 6d. is one, a n d Colvilles £ 1 ordinary a t 
21s. is another . 

RATHER MORE INTEREST 

IN AUSTRALIANS 
R a t h e r more interest is t a k e n in cer ta in 

Aust ra l ian mining issues. Gold Fields Aus-
t r a h a n Development 5s. sha res moved u p a 
shil l ing on Fr iday to 7s. Od. I t is a holding 
company. 

T h e repor t for 1937 is now available. I t h a s 
Interests in Yellowdine Inves tmen t s from 
which dividends total l ing £30,420 were received 
las t year. LOMBARD. 

City Office: Section K, 65, London Wal l , E.C.3. 
Advice is given only on the unders tand ing 

t h a t no legal or o the r Uabilitiy is incurred . 

By T H E H U R D L E R 

TW O good races a re promised in t h e semi­
finals Of t h e Gold Cup a t Wemblev to­

night . Congleton Lord h a s several lengths in 
h a n d of his nea res t r ival a n d should win well. 

T h e first semi-final is more open. Sleeping 
Horner may be well supported, but I th ink he 
is likely to be bea ten by Raw Recrui t I I , 
Selections:— 

Wembley.—8,0, Chief ScKton; (!,15 (H1, Hap-g Golden 
Morn; a,:i2. Tiger Prince; 8.'!fi, Glno; 9,5, Ciiesterfijld 
I,ion; 0,21, Raw Recruit I I ; 9,38, Coogletou Lord; 0,55, 
Nnnki's Future, 

Place SeleotJons,—-Walrond Gorgeous, Hiird Hustler, 
Hymer Plilop, Chief Belle, Meylougiimorc, Sleeping 
Horner, Mallcrt 's Orphan, Murr ican Bend, 

Harrinsay,—8.0, Hummer SaiidRman; 8.17, Gene Ra!; 
8,34, Jabberer; H,51, Marlboro' Louise; 9,8, Poetic Bluff; 
0,25 (H) , Another Circle; 9,42, Bo,'iambo; 0.59, Blue 
Danielli. 

Place Selections.—Hopeless Boy, Garde Royale, Play's 
Legend, Real Talent , Klecr-a-IIed, Tough Enough 
Master, Government Rate, Cioss Bones, 

West Ham.—8-0, Bella's Pet; 8-18. Eariy Stock; 8,36, 
Ap's Fancy; 8,54, Rouble; 9,12 (B.), Ru.sty Musket; 9,30, 
Brave Leader; 9.48, Droving Davs; 10.6, Sa t t a r Din, 

Place SelCDtions.—Stan's Fancy, Beau Regis, Dalglish, 
Albert'.^ Fancy, Chandos Hero, Joy of Walcrhall , Royal 
Call, Jockey Jim. 

Double.—Che.'itorlleld Lion and Congleton Lord (nap) 
at Wembley. 

O T H E R S E L E C T I O N S 
Park Roval,-3,15, Liscough Beauty; 3,33, Come Right; 

3,.il, Stuntnev Grace; 4,8, Escape the Guards; 4.27, Grey 
Whisker; 4,45", Red Roger; 5,3, Little Audrey; 5,21, Bright 
Bionco, 

Bois Rouasel. one of the Beckhampton 
stable's Derby colts, moved in pleasing style 
when galloped on Sa turday . 

^ ^ ^ 
Lord Astor's Legal F a r will not contest the 

Derby, His owner h a s also Pound Foolish a n d 
Cave M a n in t h e race. 

> -t • 
Montesano, a five-year-old, h a s been sold pr i ­

vately, and h a s left B. Jarvis 's s table Xor India . 

-f ^ + 
T h e Free Hand icap winner . Lapel, left New­

m a r k e t yesterday for I re land. She is due to 
compete in t h e Ir ish 1,000 Guineas a t T h e 
Cur ' ' " ' " i on Wednesday. 
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C L U E S A C R O S S 

1 Move eyelids 
5 House 

10 Object 
11 High spirits 
12 Dried coco-nut 

kernels 
14 F r u i t 
15 Jo in t 
16 Engine p i t 
17 Tac i tu rn i ty 
19 Number 

21 E n t r a n c e barr iers 
23 Nourished 
25 Sweet-sounding 
28 Leave out ; 
30 South European ' 
31 Musical ins t rument 
33 Goodness 
34 Boring tools 
35 Antelone 
36 River flood 
37 Footwear D O W N 

1 P(K)tballers 
2 T r e a t as celebrity 
3 Drive 
4 Destructive p a r r o t 
5 M e n who appra ise 
6 Enumera t ed th ing 
7 Is lame 
8 Card game 

9 Take possession of 
13 Mar sh n lan t 
16 Re.iect with scorn 
18 O n e proposed 
20 Fancy 
22 T e a m 
23 Aronhibians 
24 Defined beliefs 
26 Fre igh t 
27 Water-l i ly 
29 Barley product 
32 Rush alone 
33 Manuscr ip t s 

Here is t h e solution 
of Sa tu rday ' s puzzle. 
No prizes a re offered 
for s o l v i n g these 
nuzzles, which arc for 
amusement only, 

To-day's Selections B O U V E R I E ' S D O U B L E ! 
M o u n t V e r n o n a n d B u l a w a y o * 

B I R M I N G H A M 

BODVKRIE 

Place horses 

HKATIIMAN 
(Newmai'ket) 

L E W E S 

BOUVKKIli 

H A M I L T O N 

Bouvii;Rn! 

2 . 0 

Dame 
Agnes t 

Scottish 
Rifle 

Dame 
Agnes i 

2 . 0 

Stetho­
scope 

2 . 0 

Happy Time 

2 . 3 0 

President 's 
Pu t te r 

Toy Apple 

Amorgos 

2 . 3 0 

Pondra 

2 . 3 0 

Rayon 

3 . 0 

Mount 
Vernon 

Bilvian 

Mount 
Vernon"* 

3 . 0 

Praxitlieles 
II 

3 . 0 

Forefather 

3 . 3 0 

Bulawayo"" 

Usk 

Bulawayo 

3 . 3 0 

Cordon 
Rose 

3 . 3 0 

Barnby 
Moor 

4 . 0 

Eight Bells 

On View 

First Love 

4 . 0 

Jennie HI 

4 . 0 

Rashle-
grain 

4 . 3 0 

Salvation 

, 

Cholo 

4 . 3 0 

Apolda 

4 . 3 0 

Bell-Ans 

BOY'S SYSTEM HORSE 
In the Coventry Maiflcn Pla te a t Bir­

m i n g h a m 
BULAWAYO 

should pay his way. 
Stake 2 points. PAGE BOY. 

3,0—FAUMER <3-Y-0) <S) PLATE. £200; Im. 
Twiiikliiig t 'eet, 9-0 

Gardner 
Monk's Chant , 9-0 or 
Anita, 8-n Sirctt 
Stethoscope, 8-11 . Smirke 
Bright Eyes. 8-11 

Carslake 

Thanks, 8-11 . . Siiarples 
Poxwell, 8-11 . , . . Vi'eston 
Poft Glasgow, 8-11 

Mai'shaU 
Natal Day, 8-11 — 
Jump lor Joy. 8-11 
Nitagri t 11. 8-11 

Ermer 
Col von 

Other Entries.—Crab Hole, Ornamenta l , Telscombe 
Tye, Killia, Mrs. Pett ibone. 

Betting Forecast.—9-4 agst Stethoscope, 5-2 Anita {or 
Moiik'H Chant ) , i iBright Eyes, 6 Nata l Day, a Port Glas­
gow, 100-8 others. 
l i .30-BE;ACON <3) H'CAP. « ;00; IJm, 

Contractor, 
Pitch Bowl, 8-5 . . Gilbert 
Lacrosse, 8-3 Lane 
Welimet, 8-3 ~ 
Galitzer, 3-2 
Majorca, 8-0 —— 
Hawfinch, 7-13 Colven 
Yaiad, 7-9 
Milfior, 7-7 — 
Sabose, 7-3 Hunter 

Ballymoncy 9-4 Rice 
Pondra, 3-2 Marshal l 
Spanish State , 9-0 , , —— 
Durex, 8-13 Sharpies 
Grecko, 8-11 Wood 
Mar t ia l Duck, 8-9 Smirke 
High Time, 8-9 ~ 
Diosma, 8-7 , . , . Bar t lam 
St. Cyrcs, 8-7 Hannon 
Guy Fawkes, 8-6 Eddowes 
Coifee Cooler, 8-5 . . Kirby 

Other EiHrieSi—Phileas, Knight of Mourne, Playe Up, 
Celibate, Toscano, Fair William, Ethlet, Eshton. Plan-
cetta, Katerfelto, 

Betting Forecast.—11-4 agst Pondra , 7-2 Hawfinch, 9-2 
Grecko, (i Yalad, S Diirex, 10 Spanish State and CoEEce 

..Cooler, lOO-B others. 
3.0—THREE-YEAR-OLD HANDICAP, £200; Urn. 
001 STELLA MARINA fJ. Waugh), 9-3 , , . . J . White 
n o TOO DEAR (Taborl , 8-13 Ermer 
010 CRUMB |W, Nightingall) , 8-10 Hawcvoit 
100 PEACE EMBLEM (J, Bearyl , 8-8 A, Taylor 
001 PRAXITHELES II |Pk, But ters) , 8-8 . . . , Smirke 
010 FIERY KNIGHT fH, Turner ) , 8-5 Kirby 
400 NIGHT LAMP {Gilpin). 8-5 Marshall 
002 USNA LAD (V. Smyth) , R-1 Sirett 
400 ASCENSION iStedall) , 8-0 F. Dawson 
000 SKITTLES (Collinson), 7-11 W. White 
330 TWELVE RESULTS (Arrowsmlth), 7-5 . , J . Clark 

Other Entries,—Portefcinllc, China Pox, Skilful. 
Betting Forecast,—9-4 agst TJsna I.ad, 7-2 Crumb, 4 

Praxithplps II, 11-2 Stella Mar ina . 7 Too Dear, 8 Night 
Lamp, 10 Ficrv Knight, 100-8 others, 
3 . 3 0 -SOUTHDOWN OPEN WELTER PLATE, £110; Im, 
01 INDESTRUCTIBLE (W. Nightingall) , 7-13-3 

Mr. Petre 
021 THE m,UK BOY fP. Har t igan) , 8-12-10 Mr, Har t igan 

11 CORDON ROSE (Pk. ButtKrs), 3-11-10 Lord Cadogan 
BANDANA (Private) , 5-11-7 Mr, M. Bailey 

003 NIP OFF iG, Bennet t ) , 5-11-7 — 
ENCHANTER (.T. Beary), 8-11-7 

2 MAX iPease), 9-11-7 Mr, Tetley 
0 VICTOR NORMAN (H. Turner ) , 7-11-7 , , Mr, Paget 

30 CHEDDAD (Manby). 5-11-7 
3 SIMPLY SAMMY (Evansl , 7-11-7 Mr, Herbert 

LARTGOT I'G. Langlands) , 7-11-7 Mr. Parker 
0 HALLUCINATION (Vlck). 5-11-7 Mr. Vick 

330 LOWLAND CHIEFTAIN (Gilpin), 4-11-4 Mr, Hislop 
0 GUNGU (Poole), 4-11-4 • 
0 JUBILEE STAB (J, Waugh), 3-10-1 Captain OundeH 

242 PORT GLASGOW (W. Nightingall) , 3-10-1 
Mr, Dennistoun 

Other Entries,—Orontes, Jcalot ts Hill, Poor Duke, 
Franciud,-), Honquan, Ma.ster Sponge, Dutiful, To-mor­
row, Sandear Starl i t . P lan tagra , Padraig, Van Diemon. 

Bettitis Forecast.—5-2 agKt Cordon Ro.se, 7-2 Lowland 
Chieftain, 9-2 Port Glasgow, 5 Indestructible, 6 Nip Off, 
8 The BlueBov, 10 Enchante r , 100-8 others , 
4.0—ABERGAVENNY PLATE (2-V-O). £200; 5f. 

3 GOLDEN IDOL (R. Metcalfe), 8-3 Carroll 
LURKING SUN (Hedges), 8-3 Hickey 

4 DOUBLE ESSO (Rav) , 8-3 Colven 
0 CATILINA II, (P, Har t igan) , 8-3 Hinc 

03 LAW ILawson), 8-0 Jl Weston 
CUPID'S DART (H. Lowe) ,^8-0 Dowdall 

044 MONTES BJRI (S, Donoghue), 8-0 J. Ryan 
3 USHITA (J. Hal l ) , 8-0 John Bullock 

TRAMOND P (H. Turner ) , .8 -0 Kirby 
02 JENNIE III, (Pk Butters) ,H 8-0 Hawcroft 
0 ZAVA (F, Bullock), 8-0 . . .1 Redfern 
4 MAGIC MOMENT (Gilpin), B-0 . . . : Sirt-tt 

022 DEVA P (W. Nightingall), 8-0 PuUen 
Other Entries,—Linklater, Taps, BrouRham, Ninator , 

MoHenda, Xarfina, Night Singer, Paradise Park . 
Phillipa Lass, 

Bettitis Forecast,--15-8 agst Deva f., 11-4 Law, 4 Magic 
Moment, 6 Double Esso, 13-2 Jennie III , 8 Golden Idol 
and Ushita. 100-8 others . 
4.30—SUSSEX PLATE, £200; Im 
000 DAfSOY JIM (Collinson), 5-9-3 Jenkins 
400 RESPONDENTIA (G. N. Benne t t ) , 4-8-11 — 

MAPLE (Manby), 4-8-11 Gilbert 
0 DEAR UE (Tabor), 4-8-11 Ernier 

001 APOLDA (W, Nightingall) , 3-8-8 Marshal l 
0 MAN IN SCARLET (R. Dick), 3-7-11 Siret t 

DARK LOVER (Fk, But ters) , 3-7-11 . . Mackerness 
0 PULANO (J, Reardon) , 3-7-11 Tu.stian 

404 CL08 DU ROI (G, Langlandsl , 3-7-11 , . Sharpies 
40 FATHER'S KID (H. Lowe), 3-7-8 Dowdall 

Other Entries.—Incenso Boy. Simply Sammy, Flame 
Bu,sh, Ru,sk, Nividic, Hit the Mai-k. 

Betting Forecast .^7-4 ass t Apolda, 5-2 Dark Lover, 
11-4 Clos du Roi, 8 Respondentia, 100-8 others . 

DERBY BETTING 
T h e card on the Derby will be called over a t 

the Victoria Club to-(3ay a t noon. 

By B O U V E R I E 

IfllNAL forteits for the Derby will be known 
Oil Wednesday. Many people have m a d e 

tip thei r minds not to oppose Pasch, O the r s 
will endeavour to iind one to beat the favourite. 
Some horses t h a t make appeal as " long shots " 
a re deal t with on page 29. 

Sprague, who won on Blands ta r on Sa turday . 
will have the mount a t Epsom, a n d it is almost 
cer ta in t h a t Beary will ride Troon 

Mirza I I a n d Tahi r h a d a good gallop of a 
mile a n d a half a t Newmarket on Sa turday . 
Mirza 11, r iddcn^by H. Wragg, went be t te r 
t h a n he h a d done; earlier in the week. 

T h e r e are no fewer t h a n eight race meet ings 
th i s week. —-^ - -^-- t wili be made to-day a t 

B i rmingham, Lewes 
a n d Hami l ton Pa rk . 

I n the B i rmingham 
Hand icap to-day t h e r e 
is sufficient mate r i a l 
to ensure an Interest­
ing contest . I t is pos­
sible to n a m e Silvian 
a n d Moun t Vernon 
with br ight chances . 

Silvian was thi rd to 
PactoUis a n d Lapel a t 
Liverpool, and four th 
to Ti'oon a t Kempton . 
But Mount Vernon 
will t ake a deal of 
beat ing. He won his 
races at Lingfield a n d 
Epsom in bri l l iant 
style. Bulawayo, who 

let h is connections down when beaten by Med­
dlesome a t Newmarket , is likely to retr ieve 
t h e losses in the Coventry Maiden Plate . 

P rax i the les I I I is engaged a t B i rmingham, but 
goes to Lewes, He scored a t Haydock so easily 
t h a t a penal ty may no t s top h im 

P r a n k But te r s should also win a t Lewes with 
Cordon Rose and J e n n i e I I I . 

*•' 

' .VH 

'? 
# 

F r a n k Hi i l l r r 

WIRES FROM THE 
TRAINING QUARTERS 

NEWMARKET, Sunday. 
Headquar te r s will be well repre.sent(xi in the 

B i rmingham Handicap. 
I l ike the chance of Moun t Vernon. He was 

a clever winner of h is races a t Lingfield a n d 
Epsom. 

Prax i the les I I should be good enough for the 
Thrce-Year-Old Handicap 'at Lewes. 

Hj;AXIlM.'iN. 
F R O M O T H E R Q U A R T E R S 

F a n c i e d lior.'SPK t o - d a y a r o :—• 
L a n i h o u r n . — P i l s d e Jo io (2,0) a n d T o y a p n l e 

(2.30) a t B i r m i n g U a m . 
Mid (I h; h a m . - - G r e e k R o s e (2,30) K a t l n k a (3 ,0 ) , 

G u s t a v u s A d o l p h u s (4.0) a n d B e l l - A n s (4.30, 
good ) a t H a m i l t o n . 

A l i i l t o n . — T u a n (2,30. B i r m i n g h a m ) a n d C o r e n a 
(2,0) a n d B a r n b y M o o r (3.30) a t H a m i l t o n . 

i \ l J inIon , - -Bui i l i L a w (4,30, I.ewe.s), 
O s b o u r i i c . — S l i e i J h e r d ' s D e l i g h t (4,0. B i r m i n g ­

h a m ) , 
Wev l i i l l .—Joe ' s B r o t h e r (2,30, B l n n i n g h a m ) , 
lOpson i .—Ste thoscope (2 ,0 ) , P o n d r a (2 .30) , 

U s n a L a d (3 ,0) , D o u b l e Es so (4.0) a n d A p o l d a 
(4,30) a t Lewe-s a n d M o u n t a i n Be l l e (2,0) a n d 
T h e S h a v e r (2,30) a t B i r m i n g h a m . 

HAMILTON RESULTS 
2,0.—STORK (5-1, W. Nevett) , 1; Eiiloise t (3-1, H. 

Jamioson), 2; Wary I (4-1, T, Lowrev), 3, 8 ran, 
2.30.—APRlLLi; SON (G-i, T. Lowr-^v), 1; S«arlet 

Princess (3-1, J. Taylor), 3; Treaciwell n - i , W. Nevett), 
3. 8 ran, 

3.O.—HARD TACK (7-1 H. Gunn*, 1; Cannv Lad 
(7-4, S, Wraagt , 2; Pillory (8-1. J, Doyle), 3, 11 ran, 

3.30.—I.'XDI'lRWINE (9-4, W. Nevett), 1; Rocallini (5-2 
W Chrtstie), 2; Ifob:)er Cliiot (8-1, W, Car r j , li, 9 ran, 

4,0,—EDDY 0-2, P, Evans) , 1: FisliHuarci (2-1, W, 
Nevett) , 2: Claque (20-1, J. McDonald!, 3. 7 ran, 

4.30.—GLIMPSE OF LIGHT 0-4, W NevcttI, 1; 
Penora (3-1 John Doyle), 2; Foxetta 100-8, W. Carr ) , 3. 
" ran, 

Ro.se

