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FALLS IN RUBBER AND TIN 
By OUR CITY EDITOR 

ACUTELY depressed was the description 
given stock marke ts early yesterday. 

The description referred almost exclu­
sively to international securi t ies . A 
£ r e b h s e r i o u s s l u m p o n W a l l S t r e e t a n d 
a r e s u m p t i o n o f l i q u i d a f i o n f r o m C o n ­
t i n e n t a l c e n t r e s e x e r t e d a m o s t d e ­
p r e s s i n g i n f l u e n c e . 

I t is interesting to find home industrials 
resisting any further fall and, under exist-^, 
tag marke t conditions, reasonably confi­
den t . , , , 
COLLAPSE IN THE 
PRICE FOR TIN 

The latest collapse on Wall Street lias 
thoroughly upset commodity and metal 
maritets. Tin fell £7 per ton to £173 7s. 6d. 

/ I was told of one seller o£ 700 tons of tlii. 
There seems to be no object in holding while 
New York is in such a state'of collapse. 

Another disquieting factor is a postponement 
of the Tm Regulation Committee meeting 
which was to be held on April 5. It is be­
lieved that divei gent views concerning the for­
mation of a buffet' pool'are behind- the post^ 
ponement. 

RUBBER FALLS TO 
STILL LOWER LkVEL 
' Spot rubber took anothei dip to 5jd., fol­
lowed by a modest rally to 5^d. per lb. This is 
the lowest price since September, 1935. 
. I t follows keen disappointment with the 
absence of any further cut in the rubber output 
Mr, the second quarter of this year. The posi­
tion now depends largely on American con-
• s u m p t i u n , w h i c h , ^ I a m ' > f r a i d . i s a b r o k e n r e e d . 

vj oecomplariiculavly ̂ Jca'-. 
-"My -;.jminal. ^ Rubber 

- ..., V....... ivo. ou. <iiiC?ilngi(j uuLun los. aa. 
moiA GIVES 
SUPPORT FOR SILVER 

Spot silver was held at the previous day's 
level of 18gd., and forward at ISJd. per oz. India 
was prepared to buy at these levels 

The quantity of silver on oftei was nothing 
like so heavv as on the pievious day, but still' 
about double the quantity offermg on a normal 
day 

The silvei position is stiU i?eiy obscure. 
Mexico will probably be ahxious to dispose of 
gilvet and oil m woild markets now that Ameri­
can suoooit has been withdrawn 
JAPANESE PROTECT 

• MINING PROPERTIES 
Pekm Syndicate has coal, iion and petroleum 

concessions m cnma Last yeai it paid its 
fUst dividend fOi oVei foity years 

News has just been received that the occu­
pation ot, the mines by the Japanese has been 

•peaceful. Protection has been assured. 
-' The, mines ,are . practically undamaged with 
coal stocks intact; .The 13s. 4d. "Shans i" 

•shares and the is. 4d: ordinary' are quoted 
. a r q u i i d 23. e a c h . . 

OUTSTANDING MOVEMENTS 

J a p . 512 p . c , 
5413 -

G t ; W s t n . 5 3 - : 
M i d . '23 Pf . 57 ~ 
B a s a :-. 1 1 7 / 3 — . 
A l b i o n M t r . • 

. . 40/-,-=. 
C a b l e O r d . • • ' 

H. D u t c h 32I4 — 
Enf i e ld C b l e : 

4 8 / 9 -

rALI,S 
Utd. sua Btg. 

1 1 5 - 1 6 -
AUd. S u m a t r a 

- 1 0 / - —. 
Malay f i l a tn 

\ 2 0 / 9 — 
B h o k a n a 914 — 
s u b N i g e l 9Sa - , . 
B a n g r t n n / 6 - 2 / l i 2 
M a l a y a n T i n 

• 2 2 / 9 --: 2 / 3 
M a w c h i . . 1 3 4 - : - 2 / 6 

3 0 / -
30/-
2 0 / -
1/3 
5/ r 

2 5 / -
10/-

2/6 

3/9 

2/-
3/3 
5/-
5/-

CONFIDENCE IN . 
SHIPBUILDING OUTLOOK 

"You have usually been too .optimistic but 
I should'like to prevent you now from, jumping 
to the Qpposite extreme," 

These-words of-geniiine wisdom came from 
Mr. Hichens at the. annual meeting of Cammell 
Lahd. He did not pretend to know whether 
the tide of industrial prosperity has turned 
but he said, " I think we may look forward 
to the com,ing year with confidence." 

He proved that English Steel Corporation 
and Metropolitan Cammell, in which'Cammell 
Lkird has investment • interests, are more 
busily „ engaged on commercial work than 
armaments. Cammell Larrti 5s. units improved 
to 8s. 3d. , ^ • 
POINTS FROM 
THE NEWS 

Albion Motors ordinary fell 5s. to 40s. on a 
cut in the dividend from 15 per cent, to 124-
per cent. 

Leyland Motors-ordinary went back In sym­
pathy to 75s. 3d. Leyland dividend to Septem-
bef 30 last was up from 20 per ce^t- to 25 per 
cent. 

Dividend on Caledoniaii ii^^auraucc snaito 
1P.̂ 7 \-i maintiifnpd fih Ifw. (vr\ the £5 sharF' 
£1 paid up. 

Prottts of John. Lewis and Company, the Ox­
ford-street stores, to January 31 were £250,092 
against £233,227 with the ordinary dividend 
again 12 per cent. 

Underwriters of C Lindley ordinary share 
issue are left with about 61 per cent, of their 
commitments. 

FUNDS SHOW 
GAINS ON BALANCE 

After a weak opening British Funds r:allied 
and actually closed better on balance. Early 
reaction in the leading industrials was also 
made good before the close. 

Home rails dipped on a traffic decrease of 
£402,000 for last week. The figures compare 
with the week including Ciood Friday in 1937. 

International, issues remained very uncertain 
although oil shares were a shade above the 
lowest levels. Rubber, ttn and copper shares 
were weak. -New York stocks improved 
slightly in the late dealings. 

LOMBARD. 
City Office; Section 2, 65, London Wall, E.C.2. 
Advice is given only on the understanding 

that no le^al or other liabiiity is incurred. 

To-day's Selections BOUVERIE'S DOUBLE 
No Park ing and Ayesha IV f» 

L E I C E S T E R 

B O U V E a i E 

P l a c e h o r s e s 

H E A T H M A N 
( N e w m a r k e t ) 

2 . 0 

N o P a r k i i ^ 

H a n d l e ? 

M e m e n t o I I 

2 . 3 0 

A y e s h a IV f • 

• 

A y e s h a I V £• 

3 . 0 

S l i p I n 

T e n t e r ­
h o o k s 

Honeybun 

3.30 

L e g a t e e s 0 

F l l a s t i c c 

Legatess c 

* 4 .0 

D i v i d e n d 

H a r d ­
h e a r t e d 

Dividend 

4 .25 

H i g h l a n d e r 

Highlander 

Richards Gets the Veterans 

YESTEHDArS CLOSING PRICES ON THE LONOON STOCK EXCHANGE 

#* 

B R I T I S H S T O C K S 
W a r 31? p . c . . . . 

' C o n v . 212 B.C. . 
' C o n v . 3 p . c , , , . 

C o n v . 312 p .c . . . 

C o n s . 4 p . c 
C o n s : 2I2 p . c . . . 

• F u n d . 3 p . c . • . . . 
• F u n d . 2I2 P .c . . • 

• L o c a l s -3- p . c . . . 
V i c t o r y B o n d s . 
P.L.A. 5 p . c . . . . 

10138 
• •9712 

1007a 
lOOSa 
11212 

. . 1.09 
. 73I2 
. . I l l 
. . 96 
. 88S8 
. 861a 

109I4 
I I6 I2 

IIOiMF. R A I L S 
G t W e ' i t e r n 
L M S O r d 
D o 4 p c l ? t pf 
D o '23 P f . 
L K E D f d 
D o 5 p c P f d 
1)0 4 p C l 9 t Pf 

- D o 4 P C a n d Pf 
S o u t h e r n D f d 
S o u t h e r n P f d 
T r a n s p o r t C 

63 
20is 

76 
67 

3 
. 534 

5 7 
21 

I8I2 
76 

79I2 
' F O R E I G N K 4 I L S 

B A G t S t h 
B A W e s t e r n 
B A Pac i f ic 
Cent Argentine 

10 
. 7 

4I2 
. . 6 

A N C l O - ' i M C K L J A N S 
B i a z T i a c ^ 
C a n P ^ c s 
E M I 
H y d r o E l e c d i c 
I n t p r N i c k e l s , 
Bd,d io 
U S S t e e l 

B A N K S 
B a t c l i y s B 
L l o y d s A 
M i d l a n d £ 1 
N a t P i o v B 
W e s t £ 4 4,1 p d 

$778 
$5 

U / 6 
S3I4 

$4154 
$ 6 

$4078 

7 2 / 9 
5 9 / -

8 4 / 6 
7 3 / 3 
9 3 / 0 

I N D U S T R I A L S 
A l b i o n M o t o i 
A N e w f d l a n d s 
D o Opt'S 
D o 41? p c D e b 
Assoc E q u i p , 
A s s N e w s Dfd 
A s s P i t C e m 

4 0 / -
2 7 / 6 

. B/9 
103 

3 2 / 6 
1 2 / -

73/112 

Babcocfc iSa WllQOX 3 9 / 9 

B a a s , . ' . , . .>-.-.-•,-
- B a t s -.-.-.vi • 

B l e a c h e r s . ; . .-.-i 
C a b l e 5E W . 4 p .c 

. 6 0 / -
1 1 7 / 6 

4 H - 1 6 
,-.^>-M'^. 
. . 101 

Cable & W, Pfd. . . 96 
Cablq & W. Ord. . 56I4 
C a r r e r a s " A " ' . . 6 11-16 
O e r e b o s . . ; 8 1-18 
C o a t s . . . . • 3 5 / 3 
Co, of L d n . E l . .-. 4 8 / 3 
Cory , W m 8 3 / -
C o u r t a u l d s . . . . 3 8 / 3 
D a l l y Ma i l T s t . 2 6 / - x a 
D. Mirror Ord. 13/3xd 
D . M i r r o r D e b 102 
D . M i r r o r Pf. . . . . 2&;3 
D e n n i s 2 0 / 6 
D i s t i l l e r s 9 0 / 6 
D o r m a n , L o n g . . 2 7 / 9 
D u n l o p s 26/4J2 
F . W i t h y 1 7 / 5 
F o r d s . 1 9 / 9 
G e n . E l e c t r i c . . . . 6 8 / 9 
G u e s t , K e e n . . . . 2 6 / 3 
G u i n n e s s 1 1 0 / -
H a r r o d s . . . . . . . . . 6 5 / 6 
H. S i d d e l e y 2 3 / 6 
H e n l e y ' s T e l 1 6 / 9 
I . C h e m . G r d . . . 29/ IOI2 
I m p . . A i r w a y s . . . . 2 2 / 6 
I . , T e a S t o r e s . . XllV-z 
I m p s " . . . . 6 9-16 
J b h n s o n & P h n . . . 3 5 / -
M r k s . & S. " A " •.. 4 7 / 6 
M o r r i s M o t o r . . . . 2 7 / 9 
P . & O. Dfd . . . . . 1 9 / -
R a n k s ; L t d . ( 5 / - ) 1 7 / 6 
R a n k s 6 p . c . P E . . . 2 7 / 6 
Keed , A. E.. O r d . 3 1 / 3 
R e e d , A. E., Pf. :.. 2 8 / 6 
R o l l s - R o y c e - ; . . , 4 5-16 
S o u t h D u r h a m . . 3 2 / -
S p l l l e r s O r d 5 4 / -
S t e w . & L . Dfd . . . 3 3 / -
S U d a n . P l a n t s 2 5 / -
S u n d a y P i c . O r d . 2 5 / 9 x d 
S u n d a y P i c Pf, .. 2 6 / 3 
T a t e & Ly le . . . . 7 6 / 3 
T o b . S . T . O r d . 2 13-16 
D i t t o D f d . . . . . . . . 1 5 - 1 6 
T u r n e r & NewaU 7 7 / 6 
U n i l e v e r ; . . . 3 4 / 6 
U t d . M o l a s s e s .-.-.. 2 0 / 9 
U t d . IB tee r . . - . - . - 25/1012 
V l c k e r s . . . . 21/10i2Xd 
W a t n e y Dfd . -;•;;. 6 9 / -
W o o l w o r t h s -i-; i , 6 1 / 3 

- MINES. -
A r i s t o n . . . i . . . ' . 8/712 
A s h a n t i 5 5 / -
B u r m a C o r p s 9 / -
C h a r t e r e d . - . . . . - . 2 8 / 6 
C o m ' w e a l t h M n g . l / 7 i 2 
C r o w n s . . . - . • . . . ' . . . 1434 
D a g g a f p n t e l n . . 35 /71^ 

t DiS B e e r s D f d . , 6I4 

E a s t R a n d 5 1 / 3 
G e d u l d 734 
G e n . M i n i n g 4I4 
G. C o a s t Se l 2 0 / 6 
G o l d F i e l d s 6 3 / 9 
J o h n n i e s , . 5 2 / 6 
K a m u n t i n g 8 / -
K w a h u . 2 0 / -
M a l a y a n 2 2 / 9 
R a n d f o n t e i n . . 39/4^2 
R a n d M i n e s 8 
R i o T i n t o I314 
R o a n s 1 4 / 6 
R o b , D e e p " B " . . 6 0 / -
S. P r a n c t s c o 4 / -
S l m m e r & JacK . , 1 2 / -
S p r i n g s 2 5 / -
Sut ) N ige l 95a 
T a r k w a B . V/est ..II-
T r e p c a 1 1 / 3 
T r o n o h 1 7 / 6 

U n i o n C o r p n . . . 7 3-16 
V o g e l ' b t 16/1012 
W e s t R a n d 30/7I2 
W e s t W i t s 6 
W i l u n a 5 /6 

O I L S 
A n g l o - I r a n i a n , , 3 9-16 
B u r r a a h 4 13-16 
D u t c h 32I4 
E a g l e s M e x . . ; . , 4 /4 l2 
E a g l e s C a n 6 / 9 
P h c e n i x £ 1 2 / 6 
S h e l l s 373 
T r i n . L e a s e s ; . . . 4 9-32 
V.O.C 1 

RUBBEjR 
A n g l o - D u t c h . 18 /9 
A n g l o - M a l a y 7 / -
H i g h l a n d s 1 7 / 6 x d 
R u b b e r T r u s t 1 8 / 3 

A SAFE AND 
SOUND INVESTMENT 

THE 

ROYAL 
MCTUAl 

BENEFIT 
BUILDING SOCIETY 

(ESTABLISHED 18651 
Is preDarett t o accept a modera te 
Ettnount of money for Invest­

ment in I ts shares bear ing 

AN OLD SOCIETY WITH 
•.: AN EXCELLENT RECORD 

Pleaie wrice for " Brochure 3 0 " 

The Royal Mutual Benef i t Bui ld ing 
Society, 

Buchlngfjam House, Buckingham 
St ree t , ADELPHI, LONDON, W.C.2, 

Home 
at Leicester 

By BOUVERIE 
l e a v e "VTEVER 

. ground becomes 'firm," 
out the bid 'uns when the 

Tixat sound ad­
vice was welt emphasised at Leicester yester­
day, when two of Gordon Richards's, three 
winners could boast n ine t^n years between 
them. 

But therewas every excuse for stay-at-homes 
to leave one of them out. .Unlikely, who had 
not won a race for the best part of two years, 
•lad been beaten ai Warwick on Monday. 

"ii- "qrtip was missing from the "proba'^les," 

been missing'if hard giuima naa noc fcept so 
many others aft'ay from the Burton Handicap, 

With only four opponents, the old fellow was 
,in his element, and battlmg on gamely 
against Felstone, he beat the King's cast-oft 
by three-quarters of a length. 

Toward Point, only a- year younger than Un­
likely. had been just as sprightly in the seller, 

but Gordon's easiest 
winner was' Rawana, 
in the Prince of 
Wales's Welter. 

Richards "allowed 
others to chase the 
pace-making Paladin 

. until they entered the 
last furlong. When 
Bawana did come on" 
the scene the result 
was settled in a few 
s t r i d e s . M a d e i r a 
Kntght ran well until 
his big weight told. 

E. J. Colling and 
Pat Beasley continued 
as a lucky combina­
tion with Prince Nico-
let in the Durham 
Plate. They should 

B . J . C o l l i n g . 

be thereabouts again to-day with Memento II, 
in the Syston Plate, though I doubt the colt 
quite getting there against No Parking. 

Beary won under difficulties on this one at 
Lincoln, and a 71b. penalty may not prevent 
that success being repeated. 

May Win This Time 

Two other likely winners on first-week form 
are Ayesha IV filly and Dividend, who were 
both good thirds in their races at Lincoln. 

Ayesha IV Ally missed an engagement at 
Warwick for the Glen Plate, and although 
there may be danger from Egyptian Ruler. I 
hope to see her win this time, 

Dividend, who goes for the Wigston Plate. 
was always with the leaders in the Babtliyany 
Plate, and a similarly slick beginning should 
get her home this time. 

Fred. Templeman, who had three winners on 
the corresponding day last year, has a dan­
gerous one in Hardhearted. Prom the same 
stable Tenterhooks has a good chance in the 
Leicestershire Handicap, though in this I 
prefer the well-galloped SUp In. 

PAGE BOY'S 
SYSTEM HORSE 

An easy mount for a boy, the consistent 
HIGHLANDER 

should win the Ai}prentices' Sweepstakes at 
Leicester to-day. 

Stake 1 point. PAGE BOY. 

RAMTAPA WANTS RAIN 
Ramtapa will not run in the Greenham 

Plate at Newbury to-morrow unless there is 
rain to soften the going. 

« » tf 
Scottish Union will be ridden by B. Carslake. 

It will be decided after the race whether he 
partners the colt in the classics. 

* * * 
Mirza II is expected t^ be Frank Butters's 

only representative. ' '' 

Jockey 
Injured 

R. Perryman, who 
will be out of the 
saddle for several 
days as the result 
of a f a l l when 
riding one ot 11. 
Jelliss's horses at 
Newmarket yester­
day. The horse 
crossed his legs, 
an^ Pci-ryman fell 
heavil.v on the side 

of Ills head. 

FROM THE STABLES 

Honeybun May Sccrt 

NEWMARKET, Wednesi „. 
Headquarters may win the Leicestershire 

Handicap to-morrow, as we have three useful 
runners going to the post. 

Honeybun ran some good races last year. 
Judging by the way she has gone In recent 
gallops I am convinced she has improved 

Limewash is weU fancied and has won over 
the course. 

Slip In was a good second tn a recent trial. 
He is nicely handicapped and will prove a dan­
ger to Honeybun, wno gets the vote. 

UMATIIMAN. 
FROM OTHER QUARTERS 

l , f tm l [>0Hrn .—Ten te rhooks (3 ,0) . P l l a s t l o c 
(3.30) a n d H a r d h e a r t e d (4.0) a r e f a n c i e d a t 
L e i c e s t e r . C y m h l d l u m (4.30) w h l KO c lose a t 
T a u n t o n . 

Kp.s()in.—Liberty I I I t (2 .30) . K n l t - O n (3.0) 
a n d Lovely S c o t l a n d (4,0) a r c o u r b e s t . 

LEICESTER RESULTS 
2.0.—TOWARD POTNT {O. BlChiirclS), 1; CftFPYNS 

(Haworofti, 2; PADDINOTON (J, Taylor) , 3. Bet t ing: 
13-3 TOWARD POINT, 4 Tcasu You, 0 Oaltyng, 1- Lea 
Cut, 8 Pinldinfiloii, 10 StralRlit Deal. 100-1 Homo 
James. Prcsslt, J3 PaHliloy. Toti;; Win, 4s.; places, 
2s. 6(i.. 5s. 5d., 4s 6d. One ami a half: same. (Q, 
Bennett.) 

2.30.—LOOK AHEAD (B^ary), i\ MATCH BOX 
(Gctiiin) 2; MOTn ' (P. Evans) . 3. Botttiirj: 9-4 Shell 
Bur.St. 5-2 IiOOK AHEAD, T fa i ry PUlBCva, 8 Hard 
Tack, 10 SaRonc, lOO-fi Maicli Bojt, Jungle. lOO-fl Mottf, 
Salsette, 20 OlT Clipuce, Willow Oirl, crocus, Tuvf, Oay 
Note. Tolo; Win, 8s. 3d.; , lacH.s 4s. Od., 10s. 5d., 
14s. ^d. Half; tliTCC-qunrtors. 'U, Adams.) 

3.0.—LADY SHEILA F (C. Rlcliards), I ; ALPENR03E 
(O. Rlcliards), 2; CROWS NIGX (Slrct t) , 3. Bett ing: 
6-4 Alppnro.sc. 2 Crows Nest, B Lcyc's Echo f, 10 LADY 
SHEILA F, Shirin, Knysna. 20 Maiw IM c. Careless Boy, 
Eculle, Royal Ciiolce Border RlbluR Roseakln, . Tote : 
Whi, 20s. fid.; places. 4s, lOd , 2s. IDd.. 3s. One and a 
half; head. (Lave) 

3 . 3 0 , - - . R A W A N A ( O . Illcliardsl, 1; B m D ' S EYE 
(Siiraguo), 2: SAMARKAND (C. R tdmrds ) , 3, Bett ing: 
7-2 Samarkand. 6 RAWANA, (i Spar t an III , Madeira 
Kniri i t . nii'd'-s V.yn. 7 Palndln 100-B Lobenftulfi, 100-7 
Kiddcrmtiistcr. 20 Petit Bleu. Bondcx, Naval Display.' 
Tote: Will, lis, Od.; ulaces. Bs Id. 4s 8d.. 33, 10a. 
Three: head. (S. DarllnK.) 

4.O.—UNLIKELY (G. Richnrdsl , i : FELSTONiil 
(Sharpies!. 2; FLYING STANDARD (Richardson), 3. 
BctthiH: 8-4 Felstoiie, 7-4 UNLIKELY, 7-2 Ircnlcon, 10 
Flying Standard. 100-0 Our Lena. Tote; Win 8a, 6d.; 
places 3s. l id. , as. 7d. Three-quarters; .short head. <F-
Hartigan.) 

4.30,—PRINCE NtCOLKT (P. Bcasicy), 1; FARIS 11 
(E Smitli). 2; BOSCAGE (O R!c)iavds). 3. Bet t ing: 
4-7 PRINCE NtOOI.ET, 9-2 BoscaRiV G Belle RgyDtlentie. 
I fti-is II. 100-7 Heman, King's ihiWlep, 20 King's ReqUMt. 
Pensluirst. Caxtoii Hall. Dlrlcton, On Straight , Red 
Rodrick. Tiic Wafigonor To t j ; Win. 43. 3d.; places, 
2s. 6a.. 43. Id.. 3s. lOd. Three-c|naftors: half. (R. J. 
Coiilne.) 

Tote Double.—£30 (Is (32 t ickets). 
Sanclowii Winners.—2.0, Ebon KnlRiit (10-1); 2,30, 

Gowran RaiiRer (13-0); 3.0, Blue Banner 11 (8-1).; 3.30, 
Distant Horli^ou (5-2); 4.0. Peaceful Walter (4-7); 4,30, 
Diastase (5-1). 

CITY AND SUBURBAN ACCEPTORS 
Acceptances for the City and Suburban, to 

be run at Epsom on April 20, over IJ miles, are: 
Goya II 9 7 
Dan Bulger 9 6 
Perlfox 0 4 
Full Sail 0 1 
Flag of Truce 9 0 
Chuchoteur 813 
PuKKler o n 
St. Magmis e 10 
Noble Turk G 8 
Rippon Tor 0 0 
Pampas Ora.s.s 8 0 
Never Surprised . . . . 8 6 
Lady of Shalot t 8 4 

Santnynna 
Ban.salvo . . 
Terror , , . , 
El Sbaa . . 
OrichalquQ 
Do in ah a 

Q 4 
8 3 
8 2 
B 0 
6 0 
7 13 Fedor 7 11 

Reward 
Esquemellnft . 
Mythical Uay 
Apollo 
Pigskin 
Intoloranco . . . 

1 8 
7 7 
7 4 
7 4 
1 2 
A l l 


