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By OUR CITY EDITOR
"OU’I'ELY depressed was the description
A _given sbock markets early yestetday.

The: descrxp!lon veferred almost exchu-
- sively to mternahonal securities.
fresh serious shimp on Wall Street and
& resumption of liquidation from Con-
tmental centres exerted a most de-
pressing influence.

It is interesting-to find home industrla.ls

 resisting any fuither fall and, under existe;

‘Ing: market . condltlons, reasonably conﬂ-
< dent .
COLLAPSE IN THE
PRICE FOR TIN

Street has

. ‘The latest collapse on "Wall
thoroughly - upset ecommodity and metal
markets, Tin fell £7 per ton to £1737s, 6d.

«L was pold of ore geller of 700 tons of tin.
There seems to be no object in holding while
Neéw York is in such a gtate of collapse.

Another disquieting factor is a posiponement
of..the Tin Regulaiion Commitice meeting
Hich, was 1o :be-held: on April 5. It is he-
eved that divergent views concern (flg the for-
ation:of a- bm‘fex’ nogl ware- behind: the: post-
poniemen,

. Spot rubber book another dlp t0 5id., fol-
Iowed by d medest rally to, 53d. per 1b.. This is
the-lowest price since September, 1935.

- it follows keen - disap! oinyment with the
absence of any further cu m the rubber output
£dr the second quarter of this year.  The posi-

- tlon now depends largely on  American con-
suglpfwtx whzch am ;a,frald is & broken 1eed

5 peCet cularl Winn
wee(fymf’ 33111251 gjubber
e L iy . WL auu ﬂllglﬁ UULLD 185, 5(1
INM’A GIVES e
SUPPORT FOR SILVER

ot silver was held at the prevlous day’
Ievng of 183d.; and forward at 183d. per oz. In m

was prepared to buy at these levels.
(iluantxty of silver on offer was nothin;

the qu‘antil;y offermg on a normal

Iver “poskil stm
xico  will probably- be a.hxious to. dispose of
Lyer-and.. oﬂ tnworld markets noéw that Ameri—

¢ uppoTt-has been withdrawn

JAPANESE PROTECT ' .

~MINING PROPERTIES =~ ' =~ . -

’ Pekin Syndlcate has eoal iron and pemo]eum
coneessions in Chind.”  Last year it paid its
first divideridfor. over forty years.

News-has Just been received that the occu-
pation of the ‘mines by the Japanese has been
peaceful ‘Protection: has been assured.

The, mines are practically undamaged with
coa,L stocks intact. .The 13s. 4d: “Shansi”
~8hares and the 1s. 4d: ortiimmry are quoted

cargund Zs. each

Yery obscure

A

ealry as on the previous day, but stifl’

LLS IN RUBBER AND TIN|

OUTSTANDING MOVEMENTS

FALLS

. Ma.wchir .

CONFIDENCE IN’
SHIPBUILDING OUTLOOK

“You_ have usually .been tao. obtlmlstic but
1 should like to prevent you now from jumiping
to the ppposite éxtreme.”

‘Mr. Hichens at the annual méeting of Cammell
Laird, He did not pretend to know whether
the tide of industrial prosperity has. turned |
but he said, “I think we may look forward
to the coming year with confidence.”

He proved that English Steel Corporation
and Metropolitan Cammell, in which Cammeil
“Laird has invesiment  interests, . are more
busily .engaged on commercial work ~than

to 8s. 3d.
POINTS. FROM )

THE NEWS

Albich Motors ordma.ry fell 5s. to 405 on a

per cent, -
Leyland Motors-ordinary went back in sym-
g&thy to T8s, 3d. Leyland dividend to Septem-’
er t'so lagb was up h om 20 per cent to 25 per
cent. .

Dividend on Catedonian mosurance saares - -
1937 is maintained at 158 on the £5 share’

£1 paxd up

Profits of John Lewis and Company, the Ox-
ford-street stores, to January 31 were £250,092
against £233,227 with the ordinary dividend
again 12 per cent.

Underwntets of C. Lindley ordmary share
issue are left with a.bout 61 per cenb. of their
commitments. ]

FUNDS SHOW e
GAINS ON- BALANCE

After a wedk opening British Funds rallied
and actually closed pefter on balance. Tarly
reaction in ‘the leading industrials was also
made good before the close,

Home rails dipped on a traffic decrease of
£402,000 for lagt week. The figures compare
with the week including Good Friday in 1937

Infernational issues remained very uncertain
although oil shares were a shade above the
lowest “levels,  Rubber, ¢in and copper shares
were weak. New Y_ork stoeks  improved
slightly in the late dealings.

LOMBARD.

City Office: Section 2, 65, London Wall, E.C.2.
Advice is given only on the undcrstanding
that no legal or other liabifity is incurred.

YESTERDAY’S GLOSING I’BIGES 0

N THE LONDON STOCK EXCHANGE
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GUINNESS sy rsae 100/ [ TIONOR &oorrves.. 17/6 ) Rubber Trust .... 18/3
Harrods ........ 65/8 .
o R % Sidd’elev......23/6
ggﬁggem Be. 1. Ohom, Ov..  Ho 1015
er1 .
e i | Bl BB ND INVESTM
Imps ¥ 6 8-
Cpia PELON RAWLS L, Jomicn SERIL' 95 SOUND INVESTMENT
"BAT Western ... 7] Mrks, & S. “A",. 47/6 THE
B.A; Pacifle ,..... 412 Morrls Motor ..., 27/9

- -gent. Argentine ..., 8| P. & 0 Drd 19/-
"“AN(;‘L()-AME-RICANS
- Bram, Tracy, .... 87
‘Can. Pacs. :

 deae

z Homo tectiis ‘
- Inger Nlckels
. Radio,. .

. ¥ 2

Vickers ... -21/1012xd

Watney Dfd. 89 /-

i ABSOC. e 2 /6 Woolworths 61/3
. Ass, News. Dfd: 121‘ - MINE .

(85,2 Pri: -Cens, W3, 1lz Ariston Ve 8/Ty
Austin Ashanti , ... 5b/w
Babcock. &- Wucox 39.‘9 Burma Corps. . 9/-_

. J.Barker , . Chartered .. 28/6° .

1 P Com'wealth Mng. 1/712 4] -

b8 i iy, Qrowns .- 114
leachers. ...

1+:| Drggatonteln v Sﬁfglz
ee Bly

r’

{
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ROYAL
MUTUAL

BENEFIT y
BUILDING SOCIETY

(ESTABLISHED 1865}

is prepaved to accept a moderate
amount of = money for invest-
ment in Its shares bearing

* AN .OLD -SOCIETY
+. AN EXCELLENT RECORD

. Pleule wrlte for ** Brochure 30
‘rhe Royal Muéual Benefit Building

WITH

ety, .
_ Buckingham House, Buckingham
. Stréet,- ADELPHI, LONDON, W.C.2.

Jap. bl pe,, Utd, Sua Bsg
_80/- 115-16 — 3/9
Gt Wsin, EE — 30/~ Alld. Sumatra .
Mid. 23 DEBT . o0f-l L1045 = 2/«
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"Alblon ‘M. [N S 20/9 —  3/3
40/~ I ykana, - 91y —  B/-
Gable Ord. - FShb Wigel 93 5/-
“ a5/~ Banerin 1w%— 2/1iz
R. Dutch’ 3214 = 10/-} Malayan Tin"
Enfield Chle: - 22/9 —= - A/3
43/9 - a8 133 <. 2/6

These- words bf- gentine wisdom came from

a,t‘.m.aments Cammeil Laind bs. umts improved-

cut. in the dividend from "15 per cent. to 124

To-day’s Selections

BOUVERIE'S DOUBLE
No Parking and Ayesha 1V f*

- -
LEICESTER 2.0 - 2.30 3.0 3.30 4.0 4.25
BOUVERIE No Parking |Ayesha IV £# Slip In Legatess ¢ Dividend Highlander
Place horses Handley — Tentexﬁooks Filastlc o Hm.dﬁearted
ermanAN | Memento I1 [avesha 1V £* | Honeybun | Legatess ¢ | Dividend | Highlander

Home
at Lelcester

By BOUVERIE

: ground beeomes frm,” That’ sou.nd ad-
vice Was well emphasised at Lelcéster yester-

“day, when two of Gordon: Richards's. thres

?ﬁnners could boast nineteen -years between
ent,

Bulb there.was every excuse for stay-at-homes
ta leave ohe of them out. Unlikely, who had
not won a race for the best part of two years,
had heen heaten al Warwick on Monday.

e mame was missing fmm me ” proba,’*les."

waaan

been missing if hard gruunu naa not kept so
many others away from the Burton Handicap,
With only four spponents, the old fellow was
in ‘his’ element, and. batiling on gamel
against Felstone, he beat the King’s cast-o:
hy three-quarters of a length,
* Toward Point, only & year unger than Un-
likely. had been' just as sprightly in the seller,
but  Gordon’s easiest
winner was Rawana,

others to chase the
pace-making Paladin
.until they entered the
last furlong.
Rawang did come on
the scene the result
was setiled in a few
sirides. Madeira
Knight ran well until
his big weight told.

R. J. Coliing and
Pat Beasley continued
as a lucky combing-
tion with Prince Nico-
let in the Durham
Plate. They should
be thereahouts agam to-day with Memento II,
in the Syston Plate, though I doubt the colf
quite getting there against No Parking.

Beary won under difficulties on this one at
Lincoln, and a Tih. penalty may not 'prevent'.
that success being repeatéed,

May Win This Time

" Two other likely wmne1s on first-week form
are Ayesha IV filly and Dividend, who were
both good thirds in their races at meoln

Ayesha IV filly missed an engagemenf at
Warwick for the Gien Plate, and’ although
there may be danger from Egyptism Ruler,
hope to see her win this time,

Dividend, who %185 for the Wigsion Plate,
was always with the leaders in the Ba.bt,hlya,ny
Plate, and a similarly slick beginning should
got her home this time.

Fred Templeman, who had three winners on
the correspondmn day last year, has a dan-
gerous one in Hardhearted. From the same
stable Tenterhooks has a geod chance inn the
Leicestershire Handicap, though in this T
prefer the well-galloped Slip In.

PAGE BOY'S
SYSTEM HORSE

An easy mount for a boy, the consistent
HIGHLANDER
should win the Appreniices’ Sweepstakes at

Leicester to-day.
Stake 1 point. PAGE BOY,

R. J. Colling.

in the Prince
Wales’s Welter. .
Richards allowed |

When

RAMTAPA WANTS RAIN

Ramtapa will not run in the Greenham
Plate at Newbury to-morrow unless there is
rain to soften the going,

% 3 ¥ )

Scotiish Union will be ridden by B. Carslake,
It will be decided after the race whether he
partners the colt in the classics

- *

Mirza II is expeeted to be Frank .Butters’s

ofily represehtative.

NEVER. leave out the old 'uns when: t.he

Of

Richards Gets the Veterans

Jockey
Injured

R, Pervyman, who
will be out of the
saddle for several |
days as the result -
of a fall when
riding one of T
Jelliss’s - horses at
Newmarket yester-
day, The horse
crossed:- his legs
and Perryman fell
héavily on the side
of lis head.

-Ealsette, 20 on Chance, Willow

FROM THE STABLES

Honeyhun May Scere

= anA"'n-l
L hLU.ewvers

. NEWMARKET, Wednes.

Headquarters may win the Leleestershire
Handicap to-horrow, as we have three useful
runners going to the post.

Honeybun ran.some good. races last year.
Judging by the way she hos gone In recent
gallops 1 am convinced she has improved

Limewash is well fancied and has won over
the course,

sSlip In was a good sccond in a recent trial.

He is nicely handicapped and will prove a dan-
ger to Honeybun, who gels the vote.

HEATIHMAN.

FROM OTHER QUARTERS

Iambourn, — Tenterhooks (3 0y, WMiastla ¢
(3.30) and Hardhearted (40) are fancled at
Letcester. Cymbldium (4.30] will go <¢lose at

Tauizton,
Epsom.-Liberty III f (2.30), Knlt- On
and Lovely Scotland (4.00 are our bes

LEIGESTER RESI] LTS

2.0,—TOWARD ROINT (G Rlchurds), 1. CAFFYNS
(Hawceroft), 2; PADDINGTON {J, I‘uylm}, i Betting:
13-8 TOWARD FOINT, 4 Tease You, 6 Oaﬂvm, T. Led
Cut, '§ Paddinglon, 10 Stralght Deal, 100-7 - Hore
James, Prossly, 33 Pashley,  Tote: Win, 4s.; places,
2s, 8d,, 53 5d.. 48 6d. One and B bhalf; same. (G

Bennctt}

2.30.—LOQ! (nnmy), 13 MATOH BOX
(Gctllmj 2; MOTIF (P. Evansi, 3. Betting: 84 Shell
Burst, 52 LOOK AHEAD, 7 Falry ugers, 8 Havd
Tack, 10 Sagone, 100-8 Mulch Box, Jungle, 100-8 Motif,
Girl, Crocus, Turt, Ga.y
Note. Toto: Win, 9s. 3d.; .laces ds. Bd., 16s. 6d..
145, -4d. Halr, tlnee quarters. ‘K. Adnms.) :
3.0—LADY SHEILA I' (¢, Richards), f; ALEENROIE
(G Richards), 2, CROWS NH3T (thm 3. Botting:
G4 Alpcmo‘tc % Crows Nest, & Leve's Eeho €, 10 LADY
SHEILA F, Shirin, Knysna, 30 Malzy IV ¢, Oumless Boy,
Eculle, Royal Cholcc Border Ri:.ing Roxeakin,  Tote:

(3.0}

¥ AHEAD

Win, 20s. 6d.: places, 4s. lod . 3s, ind. 35, One end a
half; head (LavL)

3.30.—RAWAN (G,  Richards), ; D's LYE
(Spraguct, 2; SAMAR.K.AND {G. mchmds) Betting:
-2 Samarkend, RAWANA ¢ Bpartan III Madeira

b
Kpight Blrd's Tye, 7 Palndin
Kidderminster, 20 Petlt Bleu, Bendex,
Toto: Win. M1s, 0d.; places. 65 1d. 45 8., 3s. (0d.
Three; head. (8, Dzu-llng)

4.0 _UNLIKBLY (G fuchards), 1: FELSTONF
(Sharples!. 2! FLYING STANDARY (Richardson),
Betting: ¢-¢ Felstone, 7-4 UNLIKELY, 7-2 Irenicom, 10
Flying Stxmdarrl 100-8 Qur Lena, Tote; Win 85, bd.;
places 35, 1id., 25, 7d, Three-quarteys; short head, (F.
Hartigan.)

430~—-PRINCE NICOLET (P. Beasley), 13 FARIS IL
(L, Smiih), 2; BOSCAGE (G Richards), 3, Betting:
4T PRINCE NI(‘OLP T, §-7 Boscagq, B Belle Fgyphienne,
1aris 11, 100-T Heman, King's Jubilfe, 20 King's Request
Penshurst, CaXtorx Hall, Dirleton, On Straight,. Re
Rodnck The Weaggoner 1’~3|’.J Win, 4s. 34, piaces.

6. ds. Id.. 3s. 10d. Threc-querters; holf, (R, J
Cnlllng ¥

Tate Douhle,—£30 83 (32 tlcketsy,

Sandown Winners.—2.0, Ebhon_ Knlght (10-1); 2.30,
Gowran Ranger (13-1); 3.0, Blne Banner I¥ (8-1); 3.30,
Distant Horizon {5-2)t 4.0, Penceful Walter (4-7); 4.30¢,
Diastase (5-1).

CITY AND SUBURBAN AGCEPTORS

Acceptances for the City and Suburban to
be run at Epsom on April 20, over 1} miles, are:

GOY¥R I ,irirearais. 8 T 7 8ant0yNG cuvrersa.. 8 ¢
Dan Bulger . 9 6 [ Bansnlve 33
Perifox .. 0 4 Terror .., . 83
Fall sall . .. 8 1| i Sbag ,. .80
Flag of Truee .,.... 9 0} Orichalque ., o 86
Chuchoteur 813 | Domahg ,, . 713
Puzzler .. 811 [ Pedor ... 712
St. Magnts 810 | Reward . 780
Noble Turk 8 8 | Esquemell T
Rippon Tor ¢ 8 | Mythical Ray 74
Pampas Aress ...... 8 @ A)olln vhissnan 74
Never Surprised ... & 8 £131 OO - |
Lady of Shaiott .,.. & & In alerunca srsessrias Q2

IUUB Lobenguia, 109-T.
Nayal Display.’

~
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