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"THIS IS A TIME T0 BUY

Market Recovery
‘Must Come

By OUR CITY EDITOR
HAT has suddenly gone wrong with
_the investing public ?

Only a few months ago we were sitting
on lop of the world, We recognised
a boom in trade: Securities were be-

- ing bought for increased profits.

lndusmy has certainly not let us down.
" Comapany reports have been excellent,
Dlvxdends have been increased. ‘That
is the case in practlcally every indus-
ey,

Yet markets are thoroughly dejected

TIME T0 TAKE NOTICE

I maintain that pessimism has been much
overdone. It is high time to sit up and take
notice, ’

N.D.C, which was sn undoubted cause of

much anxiety, has been withdrawn, A new
tax is being prepsared.
. 8o long as this is a straightforward tax and
readily understood it will hot be feared. %t is
recognised on all sides that the cost of re-
armament must be faced.

EFFECT OF
FOREIGN INFLUENCES

Foreign influences are _prob&bly responsible
for much of market dejection. When all is said
and dotie, are- the foreign factofs so very
serious ?

There are undoubted ecohomic difficulties in
France. French nationals show their confidence
it this country by exchanging their francs for
British bahk notes.

Optimism rather than pessimism should re-
sulg from this move. Thete can be no possible
g.(c)’lgbt that pessimism has been allowed to run

i

A CHANGE IN
, CONIMTIONS MUST COME

Then there is the American situation. Strike
troubles are rife int that country. Is that cal-
culated to depress British industry ?

. The reverse surely should be the case. If is
admitted that American troubles are respon-
sible for reduced buying of metals and certain
commodities,

Other countries are, however, taking metals
in considerable quant1t1es A change from
present depressed conditions must come.

WORKING ON
FULL ORDER ROOKS

Present conditiohs in markets are tem-
porary. " There are some who keep repeating
that anather slump is approaching,

This view is not shared by leaders of
industry. Practically every company is able to
report full order books.

Warks will be kept ruhning at full pressure
for some considerable time to come. The
pesgimistic feeling will pass and markets will

undoubtedly recover,

OUTSTANDING MOVEMENTS

N RISES
Mather & B Charringtons
0]- 4o =iy [ 81/3 4+ 1/3
Butlins B/3 4 ~/9 ' Zine Corp. 473 + 1/3
FaLLs
War 313 p.e. Gumness
100 13-18 — 28 —_ 1:8
Consols 212 n.c, Distitlers
74 11-16 — a9 118/- — 1/6
Locals 865 — 3/9| B.A. Wines
B.A, Gt. Sthn, . 59/« — 1:6
: ~ 30/-| Cable “A" 24 — 10/-
Cent, Arg. 25 — 20/« | Hdsn Bay 35/- — 1/3
Furness 'W Trin. Leases’
2716 — 16 634 — 3B/11z
D. Long 49/3 — 1/6 | Cons. Gldflds. .
G.E.C. B80/9 — - 1/3 353 - 2/6
Crompioh P, .1 Sub Nigel 934 — 5i-
55/- — 3/- | Rhokana 121z — 12/6
Cerehos 9 3-16 —  2/6 | West Reefs
1 13-18 — 48

SECURITIES SHGULD
NOT BE SOLD

I strongly advise tizose hoiding geood-class
British securities to refrain from selling. I
admit that there are losses on most securities,

I suggest that averaging should now take
place. This is the case with most industrials
a3 well as in oils,

Some of the leading oil shares, such as
Burmah Oil units standing at 118s, are well
worth buying at present levels.

A RELIABLE i
REFERENCE BOOK

The big oil companies have jusi.issued their
annual reports.  Particularly good results were
enjoyed last year.

It is thhly probable, in my opinion, that oil
shares will be attracting much attention for
some time to come.

Those interested in this industry should
gsecuire a copy of the OQil and Petrcleum Year
Book com{gﬂed by Walter E. Skinner. It is a
reliable reference book and well worth its price
of 103 6d., post free
PQINTS FROM

THE NEWS

Austins, of East Ham, arc paying 174 per cent,
dividend for the year fo March 31 last; against
15 per cent, for the previous period of eleven
months.

Three months forward francs were freely
offered-ab 117 to the £. The spot rate was held
by control

Protits of Trust Houses, Limited, increased by
£23,077 to £164,817, The ordinary dividend is

{ 7 per cent, against 6 per cent.

A dividend of 6 per cent. against 5 per cent,
is announced by ¥Yorkshire Brick for the year
to. March 31,
PRICES DRIFTING
FROM NEGLECT

British Funds were the turn easier In mat-
kels yesterday. Home rails showed very little
change and very little business.

Industrials were just drifting to lower levels.
Crompton Parkinson went back sharply to
545. 9d. on very little, selling,

International stocks were overshadowed by
conditions in New York and Paris. Johannes-
burg offered gold shares in the late dealings,
and oils were a drooping market during a drab
day. LOMEBARD,

City Office: Section 2, 65, London Wall, E.C2,

Advice is given only on the understanding

L

i that no legal ¢r other liability is ineurred,

YESTERDAY'S CLOSING PRICES ON THE LONDON STOCK EXCHANGE | =

BRITISH STOCKS O1LS
War 3z p.c, ., 100 13-16 [ Anglo-Iranian .. g 9-32
Conv. 2 2 pc <.e. 953 | Burmah Oil .. § 2p-32
Cony. 9 | Duteh ,...,..,.. 463
Conv, 312 Dc "166 13- 16 Eagles Mex, ..., 19/3
Conv, 5 caes 112 Eagles Can, ,..... 18/-
Cons, 4 p b 1083g Pheenix (£1) ,,.,. 6/
- Cons. 252 p c. ] 11-16 hells ...... -16xd
Fund. vvse 10813 | Trin, Leases .,.... 634
Fund. 3 pc veieels 98I VOC L, L. 5-32xd
~Fund. 212 pe, ..., B6 MINES
Locals 3 pc ... 88% | ayeron g/
girtmy Bonds .. 1083 Ashantl : : frere .5.6.”012
LA 6 pe. coaoes 110 Burma Corps, . 16/9
HOM)E RAILS Chartered ........ 33/-
Gt. Western ...... 803 | Com'wealth Mng s 4/9
LM Ord. ,.,.,. 33l4 | Crowns .,.... 127
Do. 4 p.Cc, 1st Bre.’. 861 Daggafontein 401-
. 7614 | De Beers Did, , 181
. 475 | EBast Geduld , . 8
. 07y E&st Rand . 60/-
) .’i'%lg g uld ..... 8ly
K .. en. Minin; . 45
Southern Dfd. ... 2233 | G, Coast Segi. 24413
Softhern Pfd, .... 9154 Gold Fields . 35g
Transport “C> ..., 821 2 | Johnnies , .
o VOREIGN RAIL Hamuynting
B G Sih S s | Kwahu L.
BA, Westeln viev.. 21| Malayan ...,
B.A, Pacific ,.... . 101, | Randfontein
Cent; ‘Argentine ..., & %glc&ﬁl};l;gﬂs .
ANGL O-AMLRICANS VU
Braz. Tracs .... $24l Boans . ieg
Gan Pacs: ...,.. $1313
EMT .,..... 19/6
Hydro-Electrie ... $814
Inter. Nickel ..., $57% | Sy Nige
L $8ig [ T 1
US. Steel ) 596ty | Aarkia f . Wesh 23’11;2
. BANKS Tronch .. 33/11g
Barelays "B .. 76/4l; | Union Cor .. Tl
Lioyds A . ..., d1/6 [ Vogel'bt. .. . 22/¢
Midiand %1 ..., 91/3 | West Rand . 31/9
Nat, Prov. £4 ,, 15 1-18 | West Wils, o Bl
63/3 1 Wiluna ..,....... 21/8

West. £4. £1 pd.

INDUSTRIALS Ralelgh H . T3~
A-Newfdlands .. 66/3 | Beed, ‘Ord.” 371-
Do, Opts. ...... 46/3 ggﬁc; é‘ayge PL. 2593-:-;%1
Do. 41z p.c. Deb. 1056xd - S '
Asscc. Equip. .... 42/68 ggﬁ%g?gﬁ.gam ' %g;g
A News Did. .. 218/ Stew. & L. Df . 3719
Ass, Porf. Cemt. .. 88/9| gugan Plants. ..., 45/
Austin v.u..eaee 43/ | Sunday Ple. Ord. 29/6
Babcock, Wileox. 48/ Sunday Pic, Bt 916
J. Barker ...... 19/dly Tate LyI'e A 17
Bass ......,... 138/8| 7oy "

Eats 7-32 | %0 Ord, 3 7-18

s saabtbensns DlttODfd e 7-32
Bleachers -+, ,...... 8/3| T

urner & New, . 88/11
Cable & W, Prd. .. 1i1 .
td. Unilever .....,,. 40/3
Cable ds W_ A" .. 2% U, Molasses™ . 29/-
Carreras “A" 8 5-16%d | 1 Speel T
Cerebos..‘..... 9316 | yickers ... . 00" ofs
SO i s | Waskes, b By
oo n. il iH Woolworth ...... T~
Courta,ulcis wer. BLfTg UBBER
D.M. & G, Trust.. 44/ Aﬁgf&DUﬁch seee 3812
D Mlrror Ovd, .. 20/3 | Anglo-Malay ... 16/3
3. Mirror Deb Highlands ...... 37/-
D, Mirtor Pf. Rubber Trust. .... 36/«
UNIT TRUST PRICES
(as supplied by the
managers)
ist Brit. .. 47/--48/-xd
2nd Brié. ., 29/6-30/3
-3l British .. 24/8-25/8
Guest, Keen 4th British .. 20/9-21/6
Guinness Bks, & Ins. 20/--21/-xd
Harrods ... r G. “A”
. 1/11-22/11pxd
. G!It-Edged .. 18/9-18/3
Imp: Alxways ,... 49/- | I Gold .. 14/4lp- 15/412
I Tea Stores .,,. 1T/- [ dnves. Flex ., 17/.-18/-
1. Ohem Ord. .. 36/ Keystone , 18/71-19/715
Im weaves g | F8E Py, “A" 2173-8203
Johnson & Phll 41/6 } Fst, Py, “B” 17/3-18/3xd
Mks, & 8. "A* 67/6xd {.Fst. P¢, Rs. 17/9-18/9
Met, Blect. Sup ] Met, & M. ., 15/9-16/0
Morris Motor . Sec. st 18/1012-19/1015

Dea. ... 8176

Univers 2071012-21/1017 N

Ga'ned Promo
Promotion-—and a eredit balance on ihe

eredible, but it 1s what Luion Tewn's annual
direciors speculated. |

enteriainments tax, was £23,6

Record gates meant recrd receipts. Leagne games avcraged a return of £140 per maich
more than the previeus year, and the toial amount, after payment of percentages and

Wages and tra\rellmg Bxpenses claimed £12,700, the wage bill going up £764. Transfer
fees accpunfed for just under £6,700, and the acyuisition of property for increasc of
ground accommodation took a maiter of £2,000.

tion—and £2

years working of £2 18s. 6d.! Sounds in-
report shows. It also shows how wisely the

JANUARY IN JUNE—SOCCER IS
STILL LOOKING AHEAD

Mid-June sends the thoughts o} most of us to ices, bathing pools and cures for sunburn

. certamlv enything but football
Manager”
are ‘§till ‘laying plans for next seuson.

Britain Selects
Wimbledon Team

INSIGHT inte the probable composition of

the Davis and Wightman Cup teams is
provided by the nomination’ of the official
British representatives in the Wimbiedon
¢hampionships.

In the men’s singles, the four players nomi-
nated by Great Britain are H. W. Ausiin,
G, P. Hughes. C. R. D. Tuckey and C. E
Hare,

Hughes and Tuckey and Hare and F. H, D,
Wilde are teamed in the men's doubles, of
which title Hughes and Tuckey are holders.

‘Fhe selected four in the women’s singles
are Miss D. E. Round, Miss K. Stammeyrs,
Miss B. M. Hardwick and Miss F, James.

Miss James and Miss Stammers—the cham-
pions—Miss E. M. Dearman and Miss J. Ingram
are the official doubles pairings.

But in those quiet litlle dens where “ Prwate,

is blozoned on.the door, football is still very much a whole-time job. Club chiefs
This is what some of them were doing yesterday.

BRENTFORD secured the transter of twenty.

two-year-old M, J. Mowatt, outside right,
from Dumbartonr, Scottish League club. Fast,
tricky, deadly shot, Mowatt scored eleven goa!s
in thirty-two games last season. Good going,
that, for a wing man,

Clapton Orient carried through two deals,
They signed outside right Frederick Tully, who
was with Southampton last season, and pre-
viously with Aston. Villa, and also Jack
Landells, former Millwall inside forward. whe
was with Walsall last season.

News, too, of a double deal from Torgua !
Two promxsmg young wingers signed, Leslie
Gardiner, from Hiberniang, and  Anthony
Bond, from Walverliampton,

Bond, who goes to Torquay on lean, cost
Walverhampton £500 when they signed him
from Chorley, Lancashire Combination club,
last Septembery,

One mote for Walsall. Nincteen-year-old
Leslie Payne, mn% half, who has played for
Doncaster Rovers for the last two seasons, had
his name put on their pay-roll ycsLerda,y,

TO-DAY’S BRIGKET

torda: Middlesex v. Nottingham, Brentwoed: Fssex v,
Cambridge U. Birmingham: Warwick v. Sussox, Prestong
Lancaghire v, New Zealund. Tonbridge: Kent v. {ila

morgan, Bath: Somersct v, Worcesler, @xtord: Oxlord U,

v. Leicoster.

HOW YESTERDAY'S CRICKET ENDED

MIDDLESEX v. NEW ZEALJAND-AL Lord's
Match abandoned.
NEW ZEALAND,- First lunings:
Second
Hadlee, ¢ Price,

26GH.
Inningg
\V M. Wallage, p 8ims.. ©
64 [ A W, Roberts, ¢ Hu]
dren. b Rebins ...

72 Luwne, ¢ Human a

o a A D{.h':l{ﬁ'g',' .ié't"out 12

g EXETAS  evrreraranncoren 13

. 22 —

E._W. T, Tindili, lbw, B Tobal .uevvennansnan 213

Slms e
Bowling: Rohins 5 for 42, Simg '3 for
MIDDLLST‘X —First Innings: 212 \Dunmng & for 99},
Second Innings
C. Butterworth, lbw, b Dunning, 0; Price, not ont,
8; Edrlch not, ont, 9: total (1 wkt}, 17
WARWICK v. HAMPSHIRE At Birmingham

Warwick won by 21 runs

WARWICK.— ffirst Tenings: 212 (Hill 6 for 891 Second
Innings: 144 (Santall 42; Hill 7 for 71)
HAMPSHIRE.~First Innings: 200.
Second Innings
MeCorkell, Ihw, b Hollies 25 | Boyes, not out ......... . 28
Holt, ¢ Kiloer, b Wyatt 6 | Budd, lhw (0, b Mayer . 25

Herman e Croum b Hol-

Pcthecary, b Hollies ...
Arnold, b Hollies
. . Moore, ¢ Buckmg

14
........ 8

Cm\rb b Ma.)er .

iam, b Paiue .... Exbras ..
Walker, Ibw, b Hullne
11i}), b Hopilics o Total ..

Bov.hng
GAMBRIDGE UN. v.

Match drawn.

FREE FORESTERS —First kenings: 231,

Second Imnings: 257 [R. C. Rought-Rought 52, D. R.
_~rdine 47, Cameron 3 for 57, Khanna 3 for 60).
CAMBRIDGI‘ UN.—Iirst Iumngs 292 (J, H.Vawla 115
not out, Brown 7 for 91).

Second Innings: 305 for 5 (A, F. T\ White 30 not out).

ENGLAND GIRNLS v. AUSTRALIA-AL Northampton

Australia won hy 31 runs.

AVUSTRALIA —Yirst Innings: 300. Becond Innings: 102
ENGLAND. _First lnnings: 204 Secand Tnnings: 187
{Miss B. Snowball 72},

FREE FﬂRESTERS-Al Cambridge

. SUSSEX v. DERBY-—At Horsham
Derby won by 281 runs,

DERIBY.-1Miral Tonings: 342, Soeond Innings: Smith, o
Oaka, b Wood, 23; Alderman, ¢ Yammond, b Woad, 103
Worlhinglon, nnr ortf 133; 'iownwmi lbw, b Weod 30
Pope (G.), nok ont, 10 oxiras, 12 Lotal (3 wkis dec. ). i1,

Bowling: Wood 3 lor a7,

SUSSIEX.—irsk Innings: 243 (.angndge (Jobn) 102,
Second  Innings

langridge (Jhn.), b Cop- Harks (ll b lbw (n), b
BOM  cuurernniriiann Mitehell L oivvvnenian

Parks (J) iy A S Ilo]nlnﬂ,_ e Wor
A, inglon, b Mitchell .

Loxy [ IFammond, st Jillloté

(1), b Mitchell ......
Oakes, relired hurk .,0000 1
Cornford (W), not oub
\Vum] b Cnpson PP,
TixCrag

vers D

(IL)‘ b l’opo l(i.l

111 P,

Bowliag: Uohion & for 23, Mih‘hoil 3 for 49,

LANCASHIRE v. SOMERSET—At Manchester
Match drawn.

TARNOASITIRG . —Firgt Innings; 388 lor 7 den. (Wubmn
134).  Sccond Innings: f.nynl.:-r, Bl Tawrkas, b Kinnerale:
60: fddon, ¢ and b Awdrews, 2; Olddeld, Jbw, b Wellar
340 W. 1F. Lisior, © Luekes, b Wellard, 313" Pallard, né
Luckcn, b Kinnerslay, 45 Boolh, b Kiunersley, 3; Watson,

nol oul, 3; exlras, 3; Lclul (6 wkis, dec.}

Bawling: Kiunersley 3 for 41,

SOMHERSEY .~ Tirst Inmngq- 265 (Andrews . B0, R, AL
Ingle 71, Sibbles 4 lor Q) Second Inuings: Ieo, & Ifaps
wond, h Slhhles 35; A, i 8, Rippon, I» ‘uhbi-.» 24 ; Luckes,
nok ous, 30; Awdrewa, b 1ddan, ?4. K. . Kiunorsicy, tok
out. 12; extias, 2; batal (3 wkis.,

SURREY v, GLAMORGAN-At Ova'

Surrey weon by an Innings and 155 runs,

BURREY. —Wirat [unings: 548 for 7 dec. (S3andham 239,
{3regory 154).

GLAMORGAN.—First Innings: 165 {GGaver & for 51).

Second [noings: 228 (Siarb 120 not out, Davies (A.} 55,
Gover 4 for 81 Wauis 4 lor@is)

RESULTS OF FIRST DAY AT ASCOT

.1.30 — ‘ULﬂ SCENT (Weaton) L SANDEPRITE
(eruché ; WINNEBAR (G, Rlchardm 3. RBelbing:
Eveps Sandsprite, 9-2 COLI} SCENT, 10 Renardo, 100-3

Winnebar, 100-7 Sauteur, 100-6 Snow Leopard, 20 Sunny-
bank, Desire, -Lowland Chieflain, Holne Chase, fTole: Wia,
8s.; places, 2s, 9d., Zs. 6d., 4a. Short head; one and a
half, (Lawson)

2.30,—YALERJAN (Westen), L; KEPT-ON (A, ‘Taviory,
2; 8IR CALIDORE (D. 8miih), 3 Betting: 5 VALERIAN,
1003 Fairlead, 100-7 Sir Lahdore, Corofin, Kept-On, Thoth,
Faites Vos Jeur, Phaddingworth, 190-6 Hors Bord, 20 Farsi,
Proun de U'Air, 25 Fet, Pensy Royal Ronda, Mrs. Gruady,
Jonker, Bel Acthel, 33 Quora I, Gmscard Correred, Men-
ton, Miss Windssr Broken Reed. Ong Cop. Veinarde, Fillip,
Zeros, Chantarella, Hopetoun. Tote: Win, 10s. 3d.; places,

5a, 3d 72, 3d., 11s. 9d. FHead; three-quartess. [anson]
3.0,—MIRZA 1) (Smirke), 1; ONSLAUGHT ([Perryman}.
2; SILVER SPEAR 1& [P. Beasley), 3. Belling: 4-11

MIRZA 1L, 8 Dark Tolly. 160-2 Onslangnt, Daydawn, 1007
Berwick, 100-6_dilver Spear [I. 33 The Wain, Boudin,

Valenfino, dupilee Day, Deanslaw,  Tote: Win 2y, 8d,;
places, 28 3d, 43 6d.. 93 B84 Théee: neck. [(Frank
Butters.)

3,30, FEARLESS FOUX . (E. Smith), 1; UNION JACK
(Chyistie), 2, STLVERSOL (Nestt). 3 Belting: 118
FEARLESS TOX, 4 Silversol, 7 Foxfield. (008 Union
Jack. [rish Guard IT Encense Boe, 1007 Paladiu Cazioca,

'Cash Book, 7-2

.l(l[ﬂ[cr‘ Poodrs, Otrechit.

j40) Hunrmg Crap, Frxnk l'hh
6d., 38 3d - Three;

Totay in, 4s.; places, \f LER
sume. (J, azvi'«‘

4.0.—QULEEN OF BIMLA @mlicke), 1; KBLPIT (Novebt),
2; S0DA (. DBeasley), 3. Belting: a Prosecutor, 13-2
Sweet Corn, “I'amasha,
Waler, 1008 Huozel, Saintly, 20 QUEEN OF SIMLA,
Sku-\llmq, CGalaxy, Soda, 33 IMighty Jinks, Welltakon, ﬂoga—
tion Day, Siope I, Golden Araby 1, Pompom, *aln Laly,

“Titled Lady, Biclia Carmgna, Mnttrum, 1ally ]Iil! Kilala

Bay f, Portwnrth, Cangstress, Dartside, The Nurso 1, Mig-
tress Page, [‘hrvsrl?:z Wit Willaw JL Toter Win, 86a, &4, ¢
places, 20s. @d, Ts. 24s. - Neck; short head. (Frank
Butters.y

4 4o PEMPEST 11 7 (Carslake) L DAYTONA (B
Smith}, 2; TRACT {ll Wragg), &  Betling: 11-4 Day.
tona, 3 TEMPRST I, 8-2 Le Dawmblno, 9 Santayana, 10
Harina, 100-7 Tinct, 20 Night 1faliol 11, ‘Josulator,
Mausoma, Ji-Ji, Plank. Sheer OIf, leush!m, Quaenn Bar-
vice, Tele: Win, 9a.; places, 3. 6d, . Gd., Te. Gd. Bhort
head; head. (Beatty.)

6.0.--GOYA [T (. O E]lintt) y FULL BAIL (. Smlbh),
FAIRFOTD r‘“:n(mli 3, J!u ting: 8-4 GOYA 3
- Grand Due, 8 Fairford, I"ItH Batl, 1008
Flpar. ole; Win, 69 94.; 1)hu'cu. au, 3., T, 6d. alf;

Lwo. {Eamblon,)
Tate Double.—~£36 5. (126 thckets),

2;

15-2 8erclia, 10 Kelpls ~Laughing .
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